
Date: 13th August, 2025

Bombay Stock Exchange Limited
PJ Towers, Dalal Street,
Mumbai - 400 001.

GVIiI
National Stock Exchange of lndia Limited
Exchange Plaza, Bandra Kurla Complex,
Ex Bandra East,
Mumbai - 400 051.

Dear Sir,

Sub : Un-audited Financial results for the quarter ended 30th June,2025

Ref : 1) BSE Scrip Code:532708, NSE Scrip Code: GVKPIL.

2) Regulation 33 & 52 of the SEBI (LODR) Regulations, 2015.

ln furtherance of the letter dated August 04,2025 and pursuant to Regulation 33(3) of

the Securities and Exchange Board of lndia (Listing Obligations and Disclosure

Requirements) Regulations, 2015, please find enclosed herewith the Statement of

Unaudited Standalone and Consolidated Financial Results for the quarter ended on

June 30,2025, along with Limited Review Reports submitted by the Statutory Auditors

of the Company.

The above financial results were approved by the Directors of the Company at the

meeting held on August 13,2025.

The Board Meeting commenced at 1:30 p.m and concluded at 2:45 p.m

Please acknowledge receipt of the above.

Thanks & regards,

For GVK Power & lnfrastructure Ltd

\ -\'.\ 
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T Ravi Prakash
Company Secretary
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Place: Hyderabad
Date: August73,2025

GVK Power & Infrastructure Limited
(In CIRP under ttre provisions of Insolvency & Bankruptcy Code,2016)

CIN: L74999TG2005PLC059013
Registered office: Darshak Chambers, Plot No.32,Ground Floor, Street No.l, Penderghast Road

Secunderabad - 500003, Telangana

Phone No: 040-2790 2663/64, ß axz 0Æ:O-2790 2665
Website: www.gvk.com; Email 6anjeevkumar.singh@gvk.com

Statement of Standalone Financial Reeults for the quarter ended lune 30,2O2S

OtlQt ¡ V
P V Prasanna Reddy
Whole-time Director
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In Lakh

S. No. Particula¡s
Quarter ended
(Unaudited)

Year ended
(Audited)

30.06.2025 31.03.2025 30.06.2024 31.03.2025

1

5

6

7

I
9

10

11

1,2

13

2
3

4

llt.o*"
I 
Ruuurru" from operations
lOth"t income
lTor"l Ir,"o,',"
I

lE*p"r,r",lEmployee 
benefit expenses

Other expenses
Impairment of non-current invesbnents/ Deemed inveshnent
Depreciation

Total Expenses

Profit/(loss) from ordinary activities but before exceptional
items (3-4)

Exceptional items

Profit/(loss) from ordinary activities (5+6)

Tax Expenses

Profit/(Ioss) from ordinary activities after tax (7-8)

Other comprehensive income (net of tax)

Iotal comprehensive income lafter taxl 19+10ì

71

37
93 734

150

367
77 130 134 577

3
19,795
84,720

1

3

t39_

1

2t
11.6-

2

30

439

5

6

7,03,979 143 139 480

(1,03,848) 3)(1 (s) 37

(1,03,848) 3ì(1

22

(s) 37

69

(1,03,848) (3s) (s) (32)

(1,0t848) (3sl (s) 132)

Paid-up equity share capital
(Face value of share: Re 1/- each)

Earnings per share (EPS)

a) Basic (in Rs.)

b) Diluted (in Rs.)

75,792

(6.s8)

(6.s8)

15,792

(0.00)

(0.00)

15,792

(0.00)

(0.00)

15,792

(0.00)

(0.00)

GVK Power & Infrastructure Limited



GVK power & Infrastructwe Limited
(In CIRP under the provisions of Insolvency & Bankruptcy Code 2016)

CIN: L74999TG2005PLC059013
Registered office: Darshak Chambers, Plot No.32,Ground Floor, Street No.1, Penderghast Road,secunderabad - 500003, Telangana

Phone No: 0d:ù2290 2669/il, Faxl. 0{rù2790 2665
Website¡ www.gvk.com; Email: sanieevkumar.singh@gvk.com

statement of consolidated Financial Results for the quarter ended fune go,2o2s

s.
No. Particular¡

Quarter ended
(Unaudited)

Year ended
(Audited)

30.06.2025 31.03.2025 30.06.2024 31.03.2025
1

2

3

4

5

6

7

8

9

10

11

12

13

Total Income

llncome
Revenue from opera tions
Other income

Expenses

Employee benefit expenses

Finance costs

Depreciation and amortisation

(a)

(b)

(c)

Profit/ (Loss) from ordinary activities but before exceptional items (34)

(d) Other expenses

Total expenses

Exceptional items (Refer note no. I & 9)
Profit/ (Loss) from ordinary activities (5+6)

Add: share of profit/ (loss) from associates/ jointly controlled entities
Profit/ (Loss) before tax for the year (7+B)

lax expense

?rofit/ (Loss) after tax for the year (9-10)

)ther comprehensive (expense)/income

lotal comprehensiv e Profit/ (Loss) for the year (11+12)

8,053

7Ø
4,410

7,996
22,395

7,703
80,276

7,699
8,217 6,396 24,098 87,915

197

3,115

2,275

36,769

387

8,992

5,538

3,545

477

12,993

5,598

4,775

7,572

42,294

22,449

72,714
4L,696 18,352 23,167 79,029

(33A7e"

(7,U,256'

(11,956)

(3,615)

93L &886

56,347
(7,37,735) (75,571) 931 65,227

(t,37,7351

1

(15^571)

3,966

937

444

65,227

5,461
(7,37,736) $9,53n

(s)

487 59,766

(s)
(7,37,7361 (79,542) 487 59,767

'14

15

L6

iProfit/ (Loss) for the year attributable to:
- Owners of the Company
- Non controlling interests

Other comprehensive (expenses)/income for the year athibutable to:
- Owners of the Company
- Non controlling interests

Total comprehensive Proift/ (Loss) for the year attributable to:
- Owners of the Company
- Non controlling interests

(83,421)

154.315)

(73,767)

rc376\
(1,11s)

1,,602

56,515

3,257
(7,37,7361 (79,534

(3)

(2)

487 59,766

(3)

Q\

(83,421)
(54,315)

(s)

(73,764)

ß.3781

(1,11s)
"J.,602

(sl

56,572

3,249
(7,37,7361 (79,542" 487 59,767

17 Paid-up equit¡r share capital (Face value of share: Re {- each)

- Basic and Diluted ea4rings per share in Rs

L5,792

15.28)

75,792

10.831

75,792

(0.0n

15,792

3.58

GVK Power & Infrastructure Limited

Place: Hyderabad
Date: August 13,2025

Pu0ùrar L-
P V Prasanna Reddy
Whole Time Director



GVK Power & Infrastructure Limited
(In CIRP under the provisions of Insolvency & Bankruptcy Code,2016)

Segment Reporting (Consolidated) for the quarter ended fune 30,2025

Manpoweq companres

(Ihis space is intentionally left blank)

In

Sr
No Pa¡ticulars

Quarter ended
(Unaudited)

Year ended
(Audited)

30.fr.æ25 31.03.2025 30.M-2nA 31.03.2025
1 Segment Revenue

Power 8,26( 4,933 ?i,075 83,030
Cthers 37 150
fotal 8,260 4,970 23,075 83,180
Less: lnter segment revenue 20i 560 680 2,9&
Net eales / income 8,053 4,Et0 22,395 80,2!6

2 iegment Result
?ower 5,003 (4,907, 72,866 44,675
Roads (469) (656)
Others (3s,s3s) 4d99', 12001 (636)
Iotal (30"s32) (5,106) 72797 41383
Less:

lnterest Expense 3,115 8,88i t2,9U 42,294
Add:
)ther unallocable income net off unallocable expenditure (1,04,088) (1,5831 7,718 &,738
Iotal Loss before tax (1,37,7351 (1tsn) 937 65,227

3 Capital Employed
(Segment Assetr

Power 29.055 4,75,112 5.04,752 4,75,172
Roads t,11,,765
Jthers* 26,2U 20,07( 7,37,88a 20,070
Unallocated 365 21,724 26.34C 2't,724
fotal Segment Assets 55,654 5,76,906 7,80,743 5,76,906
iSegment Liabilities)
Power 29.041 3,50,555 3.83.911 3,50555
Roads 2,22,368
Others* 47.49i 49,497 1.,17,294 49,497
Unallocated 3t M 65( 44
fotal Segment Liabilities 76,580 4,00,096 7,24,229 4,00,096
Net Capital employed (20,926) 7,76,8!O 56,514 1,76,870

e lnvestment. Manoower. SEZ and Orher



GVK Power & Infrastructu¡e Limited
(In CIRP under the provisions of Insolvency & Bankruptcy Code,2016)

Notes for standalone & consolidated financial results

1. The above Statement of Standalone and Consolidated Reviewed. Financial Results and the notes of the GVK
Power & Infrastructure Limited ("GVKPIL" or "The Company" or "The parent company") has been drawn up
in accordance with Indian Accounting Standards (IND AS) notified under the Companies (Indian Accounting
Standards) rules, 2015 as amended from time to time and other accounting principles generally accepted in
India (Financial results). The financial results have been prepared in accordance wittr- the recognitiãn and
measurement principles prescribed under section 133 of the Companies Act, 2013 and other recognized
accounting practices generally accepted in India.

2. The Company carries its businesses in va¡ious segments viz., Power, Roads and others through various
subsidiaries and associates, being special purpose vehicles exclusively formed to build and operãte various
infrastructure projects. The consolidated financial results published above present the full revenues and
exPenses of the Company, its subsidiaries and share of profis / (losses) of associates (collectively "the GVKpIL
Group").

3. The above published consolidated financial resulb have been prepared in accordance with principles and
procedures as set out in the IND-AS 1L0 on 'tConsolidated financial statementsrr and IND - AS 28 on "Invesknent
in associate and joint venture" notified under Section 133 of the Companies Act, 2013 read with Rule Z of the
Companies (Accounts) Rules, 2014 and Companies (Indian Accounting Standards) Rules, 2015, as amended.

4. The above standalone & consolidated financial results have been approved by board of directors at their
meeting held on August 13,2025 and have been subjected to limited review by the statutory auditors of the
Company. Resolution Professional (RP) has relied upon the results provided by the board members in review
of the financials results and certifications, representations and statements made by the directors of the company
in relation to these financial results and has taken on record accordingly.

5. As of June 30,20?5, the GVKPIL Group had accumulated losses. The liabilities of the Group, considering the
amounts not provicled for are much higher than the assets of the group. One of the subsidiary company where
the project has been terminated are following liquidation basis of accounting. The GVKpIL gróup has
delayed/defaulted in repayments of loans and interest thereon and various loan accounts have been classified
as non-performing assets by banks/ lenders including recall of loans / fibngof cases under the Insolvency and
Bankruptcy Code in certain cases. The Interim Resolution Professional (IRP) / Resolution Professionai (np)
have also been appointed in certain subsidiaries, step down subsidiaries and Joint controlled entity by National
Company [^aw Tribunat (NCLT). There are various litigations going on in the GVKpIL Group. fnl CVfpIl
Group has also provided guarantees and commiknents and/or has undertaken to provide financial assistance
on behalf of various entities and as further detailed in notes 7 and 8 (referring to notes on GVK Coat Developers
(Singapore) Pte Limited and GVK Energy Limited), uncertainties are being faced by various projects such as
delays /non develoPment of coal mines in an overseas project where the parent Company has provided
guarantees and commitrnents for the borrowings, losses incurred by g* based power plant in the absence of
gas and litigations on rights to claim capacity charge, arbitration on delay of commencement of road projects,
termination of various projects etc. Va¡ious guarantees given by GVKPIL and GVK Energy Limited lCVkEf.¡
on behalf of their subsidiaries, associates and joint controlled entity have been invoked by the lenders. The
comPany has been admitted into CIRP vide NCLT order dated 12th July 2024 in CP. 260/2022 and order
uploaded on the portal on July 75,2024 (Insolvency Commencement Date). These factors indicate significant
doubt on going concern ability of the GVKPIL group. The financial results of the GVKpIL Group hive been
prepared on going concern basis as m¿utagement believes that the outcome of the CIRP shall keep tl.,u .o¡¡pu¡1y
as going concern.



6. The Company and is erstwhile subsidiary GVK Airport Developers Limited (GVK ADL) had entered into a
binding agreement comprising a co-operation agreement and other related agreements with Adani Airport
Holdings Limited (AAHL) on August 3'J.,2020 and subsequent dates. This includes acquisition of the aeUt Uy
AAHL from various lenders of GVKADL with a view to release pledge on certain shares of GVK Airport
Holdings Limited (GVKAHL) and with an ability for AAHL to convert the acquired debt from the lenders of
GVKADL to equity so as to acquire equity interest in Mumbai International Airport Limited (MIAL) and also
acquiring Company's equity and other instruments in GVKADL and also possible acquisition/ settlement of
debt of GVK Coal Developers (Singapore) Pte Ltd (GVK Coal) (with a view to release pledge on remaining
shares of GVKAHL). AAHL has since acquired the debt of GVKADL from lenders and has converted the same
to equity acquiring controlling interest in GVKADL on July 73,2021' Consequently, GVKAD! Bangalore
Airport & Infrastructure Developers Limited (BAIDL), GVKAHL, MIAL and Navi Mumbai International
Airport Limited (NMIAL) are no longer subsidiaries of the Company from July 13,2021,.

The broad contours of the co-operation and related agreements is detailed below:
(i) Acquisition of debt and related accrued interest with carrying value in the financial statements of GVKADL
of Rs. 255,107lakhs by AAHL.
(iÐ AAHL acquiring certain securities of Sutara Roads & Infra Limited, a subsidiary of the Company and
another Company of the promoter group to be used exclusively for financial support of any of its affiiiates and
affiliates of GVKPIL post the date of co-operation agreement.
(üi) Acquiring equity of Rs. 30,000lakhs and other instruments of Rs.100,000lakhs held by GVKPIL and its
subsidiary in GVKADL by AAHL to be settled by transfer of securities held by AAHL referred to in (ii) above.
(iv) GVKPIL and AAHL have also agreed on certain steps to be taken in respect of lenders of GVK Coal.

GVKPIL has sold its holding in GVKADL to AAHL and AAHL has acquired and hold the securities as per para
(ii) above during the financial year ended March 3'1",2022.The balance ¡180 Lakhs equity shares of GVKADL are
yet to be transferred to AAHL. In the past GVKPIL has accounted the Optionally Convertible Debentures
(OCDs) of Rs|137,464 Lakhs held by AAHL as beneficial owner as per Para (ii) above in view of the terms of
arrangement. On Novembe r 27, 2024 AAHL transferred 119,60,00,000 OCDs of face value Rs 10 each in ybrant
and 25,00,00,000 OCDs of face value Rs 10 each in Suta¡a Roads & Infra Lirnited to GVKpIL. Against these
securities both Ybrant and Sutara has already remitted Rs 137,4641akhs. As per the terms of OCD agreement,
Ybrant have the option to voluntarily redeem the OCDs anytime during the tenure of the Agreement. During
the year ended 31.'t March 2025 , the company has received an intimation from Ybrant & sutara treating the
11,'246.N l¿khs and ¿500 Lakhs OCD's as redeemed since they have already paid in cash or otherwise Rs
712,464 Lakhs and Rs 25,000 Lakhs respectively. As per the terms of OCD agreement with Ybrant, subject to
the voluntary redemption mentioned above, balance OCDs of 7,136lakhs shall be redeemed by the issuer any
time after expiry of 10 years from the deemed date of allohnent and hence reflected as invesünenL

The GVKPIL Group has an investrnent in GVK Coal Developers (Singapore) Pte. Limited (GVK Coal) which is
assessed as an associate to the parent Company. The GVKPIL exercises significant influence on GVK CoaI as
per Ind AS 28.

The GVKPIL Group has provided for impairment Rs 79,048 Lakhs for full value of its investrnent and receivable
in earlier years in the absence of any certainty of realization either by use or from the settlement that may be
reached.

The Group has also given guarantees and commihnents for loans amounting to USD 1lg2.45 Million (Rs.
968,742lakhs as at June 30, 2025) of principal amount (GVKPIL itself guaranteed towards the repayrnent of
limits which shall be lower of either 53.9% (including in respect of the Hedging Agreements if any) of all
principal amounts outstanding under the finance documents or USD 692.61. Million) taken by GVK Coal part

7.



of which is collateralized by pledge of 1SS,5g2500 (March 31, 2025:155,5g2500) , lgO,ZßT Bg2 (March 3J7, 20?S:
130,287,382) and 48,00O000 (March 37,2025:48,000,000) shares of GVK Energy Limited, GVK Transportarion
Private Limited and GVK Airport Developers Limited respectively for securing loan obtainea uy ivr coa
Developers (Singapore) Pte. Limited and has also undertaken to provide financial assistance of USD 3.11
million (Rs. 2,660 lakhs) as at June 90,2025, with respect to which there are multiple significant uncertainties
including outlook on the sector, non-achieving of financial closure and clearances for the projecÇ concluding
an aPProPriate solution with various stakeholders including lenders, and necessary environmental and
regulatory clearances etc. The entity's current liabilities exceeded current assets by ÙSo s,ozg million (Rs.
2,592,3781akhs) as of March 31,2025 (March 31, 2024:[JSD 2,624mtllion(Rs.2,7gT,7tã tukl,r¡ and accumulied
losses as of March, 2025 is USD 1,839 million (Rs. 1,573,525 tåkh) based on audited special purpose
consolidated financial statements of GVK Coal.
The GVK Coal lenders had also filed a claim in the High Court of Justice Business and property Courts of
England and Wales Commercial Courts (England Court) on November 09,2020,and have *"gti to recover
the amounb advanced to GVK Coal. The England court vide its order dated Octobe r 1.9,2023,hL crystalized
the amount payable by the defendants (GVKPIL and other guarantors/ stakeholders in GVK Coa¡ at Ûso z.rs
billion including the amount towards interest.

As per legal opinion obtained by the parent company, the order dated 19th october 2023 passed by the England
court is not a speaking order. It has also been opined that the Order dated 19th October 2023 cannot be enforced
in India and is contrary to the substantive law of India and is also in violation of the principles of natural justice.

Management has made several attempts to have a solution with the lenders including an agreement dated
March ?3,2017, wherein a non-binding framework solution was agreed upon for u ,.ttl"*"r,i. Subsequently
also there were several efforts to engage with the lenders to arrive at a settlement. The GVK Coal havini failed
to repay debt obligation, ICICI bank has invoked CG of GVKPIL on Nov 0z,2ozo and demanding to fay the
GVK Coal dues.

Further, one of the lenders has filed an application under Section 7 oÍ the Insolvency and Bankruptcy Code
20'l'6 to initiate Corporate Insolvency Resolution Process against the parent company (teing guarantár ior loa,r
taken by GVK Coal) before National Company Law Tribunal, Hyderabad onJuìy 1"4,'2o22.Interim Resolution
professional (IRP) appointed by NCLT vide order dated July 12,2024in Cp. 260/z0z2uploaded on the portal
on July 15,2024 (Insolvency Commencement Date) and IRP has taken possession of all assets of GVKpiL. As
approved by NCLT vide ib order dated September O5,2O24,IRP has been confirmed as Resolution professional
(RP) of the Company.

RP has received claims to the extent of Rs.2L,79,248 Låkhs from the Financial Creditors (Including claim of
Rs' 18,83,1'45 Lakhs from Financial Creditors of GVK Coal Developers) and RP has admitted the claims to
the extent of Rs.15,94,r189 Lakhs (Including claim of Rs. 14s9,486lakhs from Financial Creditors of GVK
Coal Developers) for CIRP purpose as perlBc rules and balance Rs.5,B4,z60l¿khs (lncluding claim of Rs.
3'%,670 Lakhs from Financial Creditors of GVK Coal Developers) claims are not admitted. The Resolution
professional has invited Resolution Plans and resolution þtaro *"t" received from two prospective
Resolution Applicants. However, Committee of-Creditors (C;C) has rejected the two resolution piur," *
non-compliant ,/ non-responsive. Thereafter, the CoC reàolved to re-initiate the CIRp pro.uri of the
Corporate Debtor based on asset-wise sale approach under Regulations of the CIRp which will be
considered by CoC and actual_liability as per resolution plan will bðdetermined on approval of resolution
plan which the company would be liable to pay. Therefore, no accounting impact is þien in the books of
account and no provision has been made against admitted claims in the Sàndalo-ne and consolidated
Financial results.



8.

The extent of the liability that may arise in respect of guarantees and commitments and the manner of such
settlement is presently not ascertainable and accordingly no provision has been made in this regard in relation
to any liability.

1) T" parent company h1s wholly own subsidiary company viz. GVK Energy Limited ('GVKEL'). One of the
lenders has filed an application under Section i of the Insolvency and B"ankruptcy Code 20'1.6 to initiate
9:.Poluq Insolvency Resolution Process against GVKEL (being guarantor for lãan taken by GVK power

!994ryd Sahib) Limited (GVKPGSL)) before National Companlilãw Tribunal, Hyderabad on April 08,202g.
GVKEL has been admitted into CIRP, Interim Resolution piofeåsional (IRP) appointed by NCLi vide order
dated May 06, 2025 in cP. 704/07/HDB/2029 uploadåd on the pàtá ot tutuy oi, zozq (Insolvency
Commencement Date) and IRp/ Rp has taken possesiion of all assets of GVKEL.

Since the GVKPIL Group has lost the control over the GVKEL and its subsidiaries namely, Alaknanda Hydro
fo_w_er Corporation Limited (AHPCL), GVK Coal (Tokisud) Private Limited (GVKCTPL), the assets"and
liabilities of GVKEL and its subsidiaries were deconsolidated as at May 06,2025"" p"r Ind AS 110 and a loss of
Rs' 1'04,158lakh as Per the management certified financials has been recognized ir, th" 

"o*olidated 
financial

results for the period ended June 30, 2025 as detailed below:

Particulars Rs Lakhs
Value of assets Á^¿, e^õ

Since the GVKEL has been admitted into CIRR the GVKPIL group has impaired value of inveshnents and loans
to GVKEL of Rs 84,1.20lakhs and lg,6g0lakhs respectively during the quãrter ended June 30,2025

b) During the earlier years, GVK Energy Ltd. (GVKEL) and Alaknanda Hydro power Company Limited
(AHPCL) have issued debentures vide respective Trust Deed and taken loans from Edelweiss group and
ARCIL' These Facilities secured by pledged shares of GVKPIL group companies and corporate guarantees from
GVKEL & GVKPIL. on default of above facilities and subsequent settlement agreements Èy GVKEL and
AHPCL, Edelweiss has invoked the pledge of equity shares and transferred 46,6i,1'1.,000 Equity shares, each
having face value of Rs 1Q of AHPCL held by GVK Energy Limited on May 't 6,2022. GVKEL has transferred
the liability of AHPCL in its books of account relating to Edelweiss and based on legal opinion, GVKEL has
shown the discharge of the loan liabilþ of Edelweiss against the invoked shares till a settlement is arrived at
with Edelweiss' GVKEL has not accounted for the impact of the annulment of settlement since they are
confident of achieving settlement with Edelweiss.
GVKEL filed a suit before Delhi High Court on May 30,2022, wherein GVKEL pleaded that as a consequence
of the invocation and transfer of a valuable asset, GVKEL liability towards the loan has been dischargËd and
since the value of share is far in excess of the outstanding loan tiåUlity, the excess share to be retumed. on 9
October 2023, AHPCL, GVKEL and GVKPIL entered into a settlement at {33,000lakh having L2.5Zo interest,
butcould not comply fully and obtained extensions till 31 July 2024. Ourt of this, {13,000 lakh-have been paid
!y fu companies and {20,000lakh was to be arranged by the leãd lender. Later, Edelweiss and ARCIL assigned
the facilities to Phoenix ARC, which demanded rãpayment of ?96,942.41 lakh. phoenix ARC,s ,"rpor*Jto u
further settlement request is awaited. The RP admitteâ claims of {1,05,028lakh against the company, with no
provision has been made in the books of account pending resolution plan approval.

c) AHPCL has issued 203,137 NCDs of Rs. 1,00,000 each on 5th April 2025 and prepaid entire outstanding loan
amount as on 11th April 2025 along with the interest accrued thereon. Prepayment fee of Rs 99 Lakhs (March
37,2tJ25: Rs 3,615 låkhs) payable for prepayment of existing term loans is considered under "Exceptionjitemsn
in the books of AHPCL.



9. The parent comPany has wholly own subsidiary company viz. GVK Transportation Pvt. Ltd. (GVKTPL).J.C.
Flowers Asset Reconstruction Pvt Ltd (Debt assigned by Yes bank) has filedthe Insolvency Resolution process
petition against GVKTPL with the Hon'ble NCLT, Hyderabad on February 24,2022 by invoking Corporate
Guarantee provided by GVKTPL to the lenders of GVK Deolikota Expressway Priúaþ Limited utr¿ ttu
GVKTPL has been admitted into CIRP vide NCLT order dated August 06,r024.IRP has been appointed by the
Hon'ble NCLT and IRP has taken the possession of all assets of GVKTPL.

Since the Group has lost the control over the GVKTPL and its subsidiaries namely, GVK Bagodara Vasad
Expressway Private Limited, GVK Deoli kota Expressway Private Limited, GVK faipur Expresãway Limited
and Sutara Roads and Infrastructure Private Limited, the assets and liabilities of GVICIPL and its su-bsidiaries
were deconsolidated as at August06,2024 as per Ind AS 110 and a gain of Rs.59,954 Lakh is recorded in
consolidated financials for the year ended March gl,zozs as detailed bel,ow :

Particulars
Value of assets

Rs Lakhs
-193,215

Value of liabilities 267,6g9
Equity share capital 21,220
Amount already recognized in consolidated FS in previous period& Provisions - 46,?52
Net amount recognized as exception"l gui. _ 59,956
GVKPIL has not provided any corporate guarantees for GVKTPL and its subsidiaries.

10. GVK Ratle Hydro Elechic Project Private Limited (GVK Ratle), step down subsidiary of GVK power and
Infrastructure Limited has entered into a concession agreement with J&K Power Development Deparhnent
OKPDD) for construction and operation of a hydro power plant on Build, Own, Operate and Tra¡rsfer model.
GVK Ratle started the project development and had spent/paid advances to the tune of Rs.101,552lakhs (till
March 31,2021) on various works. However, there were significant delays in the construction of the project due
to the impediments like land acquisition and execution of land, leases, issues in relation to working conditions,
disturbances and law and order problems, issues under the Indus Water Treaty, issues in relation to Water
charges, status of Mega Power Project and taxes such as entry tax, sales and other local taxes etc.

GVK Ratle requested for termination of project and offered for an amicable settlement. JKPDD rejected such
settlement offer stating that the delays are tantamount to event of default from GVK Ratle. GVK Ratle initiated
the arbitration Process and Tribunal vide its order dated 11th July'Z} and rectification order dated Zth
September'20 had partly accepted the contentions of GVK Ratle and had given an award of Rs.29,048 l¿khs in
favor of GVK Ratle. Not satisfied with the order, GVK Ratle has filed an appeal before district court, Kishtwar
on 8th December,202O against the said award, which is challenged by JKPDD that the arbitral award in a cross
appeal before the District Court, Kishtwar. District Court, Kishtwar passed an arbitrary ad-interim stay staying
the operations of the Award without intimating GVK Ralte about filing of the said appeal by JKPDD. Aggrieved
by the said ex-parte interim order, GVK Ratle has filed an appeal challenging the said interim ordéibefore
Supreme Court. On February 01., 2021., the supreme court stayed all proceedings before the District Court,
Kishtwar until it decides the issue relating to applicability of J&K Arbitration Act,1997,even after the said Act
was repealed by J&K State Reorganization Act, 2019. Subsequently, on November 1.1, 2024, Supreme court
disposed of the application filed by GVK Ratle and directed GVK Ratle to submit its arguments in the Stay
Application being filed by IKPDD before the I'jrincipal District ]udge, Kishtwar, next hearing of the case is
scheduled on Scptcnrbc r 26, 2025.

GVK Ratle had also entered into a settlement agreement with its lencler on November 24,2021and the award
realized from the IKPDD will be paid to lender as per the settlement agreement. Considering the fact of
termination of the project and settlement with the lenders, the company has adopted the liquidation basis of
accounting in preparation of these financial statements and treated the amount recoverable as per award as its
asset with similar amount payable to lender as its liability as per settlement agreement.



'11. GVK l'erambalur SEZ Private Limited (GVK SEZ), a wholly owned subsidiary company has Investrnent
Property having book value of Rs.11, 655 Lakh (March 31, 2024,Rs.1'1.,655 l^akh). GVK SEZ stood as a Guarantor
and mortgaged its land admeasuring 2,506.25 Acres to Syndicate Bank (since merged with Canara Bank) on
account of loa¡rs taken by the GVK PIL (the Parent Company). GVK PIL has since repaid the loan taken from
Canara Bank and the bank has also acknowledged the same. However, despite the same, Canara bank has not
issued a no due certificate and has not retumed the original title documents. The Canara Bank has exercised
the right of general lien under section 17'1, of Indian Contract Act,7872and has enforced general lien over the
title deeds in the name of GVK SEZ for liabilities of GVK Coal (Singapore) PTE Ltd, an associate of GVK PIL.
GVK PIL and GVK SEZ have jointly filed writ petition before High Court, Telangana on October 27,2021,,
stating that Bank exercising of general lien under section 77"1, of the lndian contract Act, 1872 is wholly
misconceived and illegal and contrary to the terms of Guarantee extended by the GVK SEZ and the matter is
yet to be listed. GVKPIL has obtained an independent legal opinion based on which the outcome of the subject
matter will be positive and the bank will be directed to release the documents given as securit¡r.

Enforcement Directorate (ED) had hied to provisionally attach the said Land property in view of investigation
under Prevention of Money Laundering Act (PMLA). However, Hon'ble High Court of Telangana vide its
order dated April22,202'l,,has stayed the proceedings of such provisional attachment of Land by issuing show
Cause Notice to ED. As on day no response has been submitted and the stafus quo is maintained.

The matter is under litigation. Pending these litigations, the Inveshnent Property having book value of
Rs.11,655 Lakh (March 2025: Rs 11,ó55 Lakhs) is shown as recoverable since the Management is confident of
winning the cases on merits.

12' In June 2020, Central Bureau of Investigation (CBI) has registered a First Information Report (FIR) against
MIAL, its parent Company GVK Airport Holdings Limited (GVKAHL) (both are erstwhile step-down
subsidiaries of the Company), the Chairman and Vice Chairman of the Company and has initiated investigation
on various matters alleging misuse of funds of MIAL including for the benefit of other GVK group and related
parties. CBI has filed a charge sheet before the Chief Metropolitan Court, Mumbai on February Og,2023,laying
as allegation under section 1208 read with section 420 of IPC against MIAL, Vice Chairman & erstwhile CFO
of the parent Company and four other GVKPIL group companies apart from others. The Court has granted bail
to all the accused. The main issue alleged is siphoning of fund of MIAL eventually causing a loss to Airport
Authority of India (AAI). Vide order dated 08.12.2023, fresh cognizance of offences in the charge sheet has been
taken and accused persons have been summoned. However, the said order has been currently stayed by the
Ld. Sessions Court, Mumbai in revision petitions preferred by various accused persons and therefore, the
proceedings are currently stayed in the matter and matter will resume only once the stay order gets vacated by
the Revision Court. The company is of the view that the case will not stand the test of scrutiny of the court and
will eventually be dismissed. The compÍrny is also of the view that the charges are unsubstantiated, and no
offence u/s section 420 IPC is made out as there is no loss to AAI, Government, or any Tax Authorities as
alleged. Considering the status of the proceedings, the implications, if any, that may arise can't be ascertained
and would be considered in the financial statements on conclusion of the aforesaid proceedings and next date
before Sessions Court in the revision petitions is August 73,2025.

The Enforcement Directorate (ED) had also taken up the investigation under the Prevention of Money
Laundering Act (PMLA) based on an FIR registered by the CBI. ED had filed a complaint in April 2021 on the
same matters against the above-mentioned parties and some of the subsidiaries, joint ventures and step-down
subsidiaries of the Company, their clirectors and officers. ED had filed a complaint before the City Court ancl
Additional Session Judge, Greater Bombay under Section 45 of Prevention of Money taundering Act, 2002 for
commission of offence of Money laundering under section 3, read with section 7O Punishable u/s 4 of the
Prevention of Money laundering Act,2002. The matter is currently at the stage of adjudication of application



on behalf of Accused-4 seeking supply of all the un-relied documents and un-relied statement u/s 50 PMLA
and is fixed for filing reply of Enforcement Directorate on August 13,2025.

The Audit Committee of the parent Company, based on the legat advice received by the Audit comrrittee of
MIAL had inpast decided not to proceed with any independentinvestigationon the matters mentioned in the
FIR or the complaintfited by ED. Consideringthe status of the proceedinç with cases related to CBI and ED
the implications, if any, that may arise on the G\IKPIL g¡oup can't be ascertained and would be considered in
the financial statements on conclusion of the aforesaíd investigation

Figures for the previous periods have been regrouped and reclassified to conform to the classification of the
current period wherever considered necessary.

GVK Power & Infrastructure Limited
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Place: Hyderabad
Date Augustl3,2025

PVPrasannaReddy
Whole-Time Director


