
SARANGAPANI & CO
CHARTERED ACCOUNTANTS

1-l-719,Gandhi Nagar,
Hyderabad - 500 080
Tel: 0410-65979525. Cell: 9989991515
E-mail: cacspani@gmail.com

AUDITORS' REPOITT

To
The Shareholders of GVK Developmental Proiects P vate Limited, Secundenbad

l. We have audited the attached Balance Sheet oI GVK Developmental Projects Prrvate Limited as

at 3l st March 2012, the Profit and Loss Account and also the Cash Flow Statement for the year

ended on that date annexed thereto. :lhese financial statements are the responsibility of the
Cornpany's management. Our responsibility is to express an oPinion on these Iinancial
statenents based on our audit.

2. We conductcd ou1. audit in accordance with auditing standards generally accepted in India
These sianclarcis lequire dlat we plan and perform the audit to obtain reasonable assurance
aboui whether' the Iinancial siatements are ftee of matedal misstatement An audit includes

cxarnjnlng, on a test basis, evidence supportulg the amount!; and disclosures in dre financial

staternents. Ar1 audii also incltdes assessing the accountin5; PrinciPles used and significant

cstlmates made by management, as v/e]l as evaluating the overall financial statement

presentation. We Lrelieve that our audit provides a reasonable t,asis for our opinion.

3. As requtued by the Conpanies (Auditor's RePort) Order,2003 (as amended) issued by the

Cenhal Covcr nent oI India in terms oI sub section (4A) of Siection 227 of the ComPanies Act,

1956, we enclose ir1 the annexure a statement on the matters specfied in paraglaphs 4 and 5 of

the saicl Oldel.

Further lo our'conxnents rcfered to in Paragtaph 3 above, we rePoltthat:

i) Wc have obtained all the inJotmahon and explarations wlhich to the best of our knowledge

and belicf were necessary for the PrlrPoses of oui auditi

ii) ln oul opirion, proper books oI accourts as required by larv have been kePtby the ComPany

so far as appears ir'om our exanination of those books;

iii)The Balance Sheet, ProIlt & Loss Account and Cash flow statement dealt wi$ by this rePort

are in agreementwith the books of accounts;

iv)ln orr opinion, ihe Baiance Sheet . Profit & Loss Accouit and cash flow statement dealt with

by this rcport comPly with requiements of Accounting Standards referred to in sub section

(3C) of seciion 211 of the Companies Ac! 1956, to dle extent applicable;

v) On the basis of wriiten rePresentations received frorn the DhectoN, as on 31st March' 2012'

and laken or1 lecord by the Board of D ectors, we iepot that none of the Directors is

rtisqualifiecl as on 31si March, 2012 from being appointed ls a Diector in terms of clause (g)

of suLr section (1) ofsection 274 oI the Companies Act 1956: 
I
d \ /
l l \u \ [
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SARANGAPANI & CO
CHARTERED ACCOUNTANTS

Place: Seculderabad

Date:28.04.2072

1-1-7l9,Gandhi Nagar,
Ilyderabad - 500 080
Tel: 040-65979525. Cell: 9989991515
E-mail: cacspani@gmail,com

v1) In our opinion and to the best of our hJormation and according to the explanations given to
us, the said financial statements read togethe! with the Significant Accounting Policies and
Notes to Accounts in Schedule "4" and those appearing elsewhere in the accounts give the
inJormation required by the Companies Act, 1954 in the manner so required and give a true
and fair view in conJormity with the accounting principles generally accepted in tndia:

a) in the case of the Balance Sheet, of the state of affairs of the Company as at 31st Marcb
201?; a d

b) in the case of the Profit and loss account, of the loss of d1e company for the year ended on
that date; and

c) in the case of the Cash llow Statemenl of the cash flows of the Company for the year
ended on that date.

For Saranga Pani & Co.
Firm Regishation No : 0500305

C Saranga Pani
(Proprietor)
Membership No. 73178



SARANGAPANI & CO
CHARTERED ACCOUNTANTS

1-1-719,Gandhi Nagar,
Hyderabad - 500 080
Tel: 04:0-65979525, Cell: 9989991515
E-maill: cacspani@gmail,com

The annexuLe refeLred to in our report of even date.

Re :  GVI (  Deve lopmen la l  P ro ie . l s  P r i va te  L im i l ed

The Company cloes not have any fixed assets and therelore ctause 4(i)(a), (b) and (c) are
not applicatrle to the company.

The Company does not have any inventory and therefore clause 4(ii)(a),(b) alrd G) are
not applicable io the conpany

(a) lhe Conpany has granted interest ftee Unsecured ioans to 2 companies covered in
tlle register rl1airltained under section 301 of the Companies A.t, 1956. In our opinion and
according to the information and explanations Siven to us, dle rate of interest and other

terms and conditlons for such loan are not Prima facie prejudicial to the interest of the

Company. Ihe maximum amount involved dudng the year was Rs. 86,T6,ST9/ - and the

year-end balance of loaJt given from such party was Rs.86,76,1)79/ -.

(b) Ihe Conpany had taken loan from one company covered in d.le register mairltained

under sechon 301 of thc Conpanies Act, 1956. The maximun arnount involved druing

the year was Rs. 92,34,073/- and the year-end balance of loan taken ftom such paty was

Rs. 9234,A73 / -.

(c) tn our opinion an.l according to the inJormation and explanations given to us, the rate

of hterest and other ieirlls and condihons fol such loan are not Prima facie prejudicial to

the inieresi of d1c Company.

(d) ln respect oI loan taken, repayrnent of the princiPal amount is as stiPulated and

paynent oI interest has been regular.

ln our opinion and according to the h{ormation and explanation given to us, there are

adequaie ir-rtcrnal control systems conrnensur'ate with dre size of the company with

regard to ihe tlansactions of the company. During tl1e course of our audit we have not

obse:Ned any continriing Iailue to correct major wealnesses in intelnal control svstem

(a) Based on the hJormation and explanatiolls given to us, we are of the opinion ihat the

tansactions that need to be entered in tlle register maintained uider section 301 of the

conparies Act, 1956 have been so enteled

(b) ln our ophion and according to ihe inJormatron and exPlanation given to us, the

hansactions which have been entered into ,Pursuant to contracts that have been entered

in d1e register: mainiaincd under section 301 of the ComPanies Act, 1956, have been made

at prices h'hich are leasonable having regard io prevailing market Pdces at the relevant

time.

5 .
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SARANGAPANI & CO
CHARTERED ACCOUNTANTS

1-l-719,Gandhi Nagar,
Hyderabad - 500 080
Tel: 0410-65979525, Cell: 9989991515
E-maill: cacspani@gmail,com

6.

7.

9.

'12.

Place: Secunderabad

Date: 28.04.2012

The cornpany has not accepied any deposits Irom the public.

The clause 4(vii) dealing with intemal audit system is not applicable to the company.

10.

8. To the best of oul. knowledge and as explained, d-re central governrnent has not
presclibed maintenance oI cost records in respect oI services/activities
providecl/undeitaken by the company. Accordingly the claus,: 4(vni) is noi applicable io

The Conpany is generally Iegular in depositing with appropriate authodties undisputed
staLutory dues including investor education and protection fund. enployees' state
insuranc€, income-tax, sales tax, wealth tax, service tax, customs duty, excise duty, Cess
and other material slatutory dlLes applicable to it.

According to the i ormation and explanations given to us arld records of the company
examined by us, there were no disputes with appropriate authodtres of income-tax, sales-
tax, wcalth-tax, service tax, customs duty, excise duty as on March 3:1, 2012.

The compeny has accumulated loses to the extent ol  Rs. 3,85,876/- (previous year
Rs.3,90,646) and has incLrrred a cash loss of Rs. 7,730/- (previous year Rs. 3,24,850/r.
The nel worlh ofthe company has become negative by more than 50o%.

13. In our opinion and according to the information alrd explanation given to us and
considering the hansaciions oI the Company, fie 4(xi) to 4(xx) are not apPlicable to d1e
Company.

14. Based on dre audit procedures perlormed {or d1e purpose of reporting dre h'ue and fair
view of thc financial statements and as pel the inJornation given by the management, we
report ihat no fraud ()1 oI by the company has been noticed or reported dudng the course

For Saranga Pani & Co.
Firm Registmtion No | 0500305
Chartereal Accountants

J-,V,,
C Salanga Pani
(Proprielor) i

Membership No. 73178



GVK Developmental Proiects Pvt Ltd
(Formerly klown as Dorado lnfratech Pvt Ltd)
Balance Sheet as at Marrh 31,2012

EQIJITY AND LIABILITIES

Shaicholdels' Funds
Share capital
Reservcs and surplus

Shal€ application money pending allotment

Current liabilities
Short lerm bo owillijs
Other currcnt liabilities

TOTAL

12,85,8761 (2,90,@61

1,00000
(3,85,876)

1,00,000
Q,n,646)

L33,597

92,34,073
3,750

423,591

92 ,429
26,894

9237,823 9253,323
90,85,538 90,46268

ASSETS

Non-crrrrcnt hvcsllnen15
Long+erDl loans Dnd advanccs

Cun€nt assets
Cash and cash cquivalents

TOTAL

As pe! our report ofevcn date

For SARANCA PANI & Co.,
Firm Registration No : 0500305

3,34000
86,76,879

3,34,000
86,66,879

The accoDrpanlhg notos are an integral pa.t ofthe fiuncial stateDrents.

90.70,879

744659

74,659

90,85,538

forand on behdjf of Lhe Board of DL€ctors of

90,00,879

85,389
85,389

9{J86,268

Private Limited
Chartered Ac.(,urtants

C. Saianga Pani
koprietor
Membership N0.73178

Place : Secunderabad
Date : 28.M.20L2



GVK Developmentat Projects Pvt Ltd
(Formerly krown as Dorado Inftatech Pv! Ltd)
Statemenr of profit and loss forthe yearended Ma(h 31,2012

INCOME
Otherlncome

Exacss provion writtr'n back

EXPENDITURE
Operating and other expeDses

12500
72"s00

10 7,730 3,24,850

7,730 3,24,850

Pmfiv(Loss) beforc tax
Provision for taxation

Pr0fivGoss) after t (

4,770

4,770

(3,24,850)

(3.248s0)

The acaoDrpanying notes are an jitegral parL of dle financial statements.

As pPr our rcport of cvcl1 daic

For SAIANCA PANI & Co.,
Firll1 Regisiratioi No : 0500305

Chartered Ac.ouDtants

C. Saranga Pani . '
Proprietor
Membership No.73178

Piace : Secunderabad
Date i 28.04.2012

For and on behalf of the Di{e(tors of



CvK Developmental Projects Pvr Ltd

Gormeny I  ro rn  aq  DoDdo LnhJ tecL l  P \ t  L td )
Cash llow statements for th€ period ended Malch 31" 2012

Mdch31,2011

Pront/(Lo$) befo.e rar

Chang€s in working .apital
In.rease / (De.rease) rn Curent Lrabilities & ProvGions

Cash genelated froh operations

Net cash 6om operaring n.tivities

Cash f lows lrom investing activities
Purchase of invesnn€nts

Ner cash fron lused in) investing activities

Casn flows from financing activities

Loan fron Holdlng Conipany
Procccds from share appli.arron money

Net.ash (used in)/ rrom rinan{ing activilies

Net(d.cLease) / inc.ease nr castr and casn equivalenls
Casha.dcashcqu iva len tsa t thebegnr ingof  theyear

Cashand.ashequ iva lcn tsa t theendof  theper iod

4,7?A

(2j,144)

(78,374)

(3,24,8s0)

76,494

\3,O7,956)

(B)

tc)

(18,374) 13,01,956)

(251,000)
(83,000)

(3,34,000)

00,000)
7,644

10,000

(86,66"879)

92, 429

7,644 5,59,550

(A+B+c) ___________llg!g_
85,389 r,67,795
74.6s9 85,389

As per our report of even daLe

For SARANGAPANI & Co.,
Firm Regis tfation No:0500305

Chartercd Accountants

Menbership No.73178

Place : S€c underabad
Date : 28.U.20)2

Ioi and on beh.lf of the



GVK Developmental Projects Private Limited.
(Formerly known as Dorado Infratech Pvt. Ltd)
Notes to financial statements for the year ended 31 March 2012

1. Corporareinformation

GVK Developmental Projecrs Private Limited (ihe company) is a pdvate Limired company domic ed in India
and incorporated under the provisions oI the Companies Act,1956.

2. Basis of preparation

The financial statemenis of the company have been prepared in accordance with generally accepted accounting
principles in lndia (lndian GAAP). The company has prepared these financial statements to compiy in at1
mate al respects with tlre accounting standards notified under ihe cofiprnies (AccorrntitlS stinda s) R!1es,2006,
(ns in'flrled) and the relevant provisions of the comparnes Act 1956. The financial sratements have been
prepared on an accLual basis and under the hisioiicat cost convenrion.

The accounting policies adopted in the prepamtion of financial siaiemenis are consisrenr with rhose of previous
year, excepi for the cha.8e in accounting policy explained below.

2.1 Sunmary of significant accoutlting policies

(a) Change in accounting policy

Presentntioi and .lisclas tc affunncinL stnterrc ts

During the year ended 31 March 2012, ihe revised Schedule \4 notified under the Companies Act 1956, has
become applicable to the company, for preparation ard presenration of its financial sraremenis. The adoption of
ievised Schedule VI does not impact recognition and measurement principles folowed for preparation of
financial siaiements. flowever, it has sig ficant impact on preseniation and disclosures made in rhe financial
statements. The compary has also reclassified the previous yed figures in accordafte wirh ihe requiremenrs
applicable in d1e current year. For fufthef deiails, refer note 16.

(b) Use of estimates

The preparation of financial statements in conformity with lndian GAAP requires the management ro make
judgments, eslimates and assumptions that affect the reporied amounts of revenues, expenses, assets and
ljabilities at1d ihe disclosure of contingent liabilities, at ihe end of the reporting period. Although these
estimates ar€ based on the rnanagement's bestknowledge ofcurrent events and actions, unceriainb/ aboui these
assumptions and estimates coulcl resuli in the outcomes requidng a material adjustment to the carrying
amounts of assets or liabililies in future pe ods

(c) Provisions & contingent liabilities

A provision is recognized wherl the Group has a present obligation as a result of past event and it is
probable fiat an oudlo1a, of resources wiii be required io seitle the obligatioq in respect of which a reliable
estirnate can be ma(le. Provisions are not discounted to their present values and are determined based on
bestestimate requirecl to setde the obligation at the baiance sheet date. These are reviewed at each balance
sheet date and adjustecl to reflect the current besi estimates.

V



GVK Developmental Projects Private Limited.
(Formerly known as Dorado Infratech Pvt. Ltd)
Notes to financial statements for the year ended 31 March 2012

3. Share capiral

31-Mar-12 31-Mar-11

Rs. Rs.

1,00,000 (Previous yea| 1,00,000) equity shar6 ofRs.10l- each

rssue 4 subs.ribe d and furlypaid-up shales
10,000 (Previous year: I0,000) equit)' shares ofRs.10/-each

10,00,000 10,00,000

1,00,000 1,00,000
1,00,000 1,00,000

(a) Recon.iliation of the shares outstanding at the begnrning and afthe end of rhe reportingperiod

Name of the shareholdel
31,-l\'{ar-12

No. Rs.

31-Mar-11

No.

At the beginningofthe yeai
lssued during $e yea.
Oulstanding atthe end of the year

10,000

10,000

1,00,000

1ro,o00

10,000

10,ooo

1,00,000

1,00,000

(b)T€rmslights attached to equity shares

The company has only one class of equiq, sharcs having pa] value oI Rs. 10 per share. Each holder of equil'
shares is entitled to one vote per share. Tlrc company declares and pays dividends in Indian rupees. The
dividencl pLoposed by the Board of Directors is subject to tlrc approval of the shareholders in the ensuing
Annual General Meeting.

(c) Shares held by holding company

Oui ofequiiy shares issued by ihe.onpary, shares held by th€ holding company are as below:

3A-Ma(12 31-Mar-11

Rs. R6.

C\.K Power & lnfraslructure Lnrnted, dle holclingconpany

10,000 (31 Marc l l  2011r 10,000) equi ty  shares of  Rs.10/  each tu l lypaid r0,000 10,000

[t/



GVK Developmental Proiects Private Limited.
(Formerly known as Dorado Infratech Pvt. Ltd)
Notes to financial statements for the year ended 31 March 2012

(d) Details of shareholders holding lnore than s%, shares in rhe company

Name of the shareholder
As ar 3l March 2012

No. 
% holding in

rhe class

As at 31 Mar.h 2011

No. 
% holdingin

the class
Equit! shnrcs af Rs.la e dt fully pnid
G\aK Power & lnfrastructure Ltunted, hotdjr,A

1,00,000 1 0 0 % 1,00,000 1A0a/,

As per records ol the company, inctuding its regisrer of shareholders/ membeLs and orher dectarations
received from shareholclers fegarrting beneficial inr€resL ihe above sharehotding represenis both legal and
beneficial ownersirips of shares.

4.  Rese'aes and surp l (s

31'M^r-12 31-Mar-11

Rs. Rs.

Surplus/ (deficit)in the statement of profit and

Balance as per the last financial sta tements

Netsurylus in the sratementof profit and loss

Total resetres ancl surplus

(3,e0,646\ (65,796)
4,770 13,24,450)

(3,8s,876) (3,90,646)

(3,85376) 13,90,646)

5 . Shorr-ter borrowings

3L-Mat12 31-Mar-11

Rs. Rs.

Loan fron GVK Power & lnfrastructure Ltd. funsecured) 92,34,073 92,26429

92,34,073 9226429

Loan flom GVK Power & Infrash uclurc Ltd., holding company is ursecured and repayable on demand. This
loan carries nil rate of hterest.

N-



GVK Developn.rental Projects Private Limited.
(Formerly known as Dorado Infratech Pvt. Ltd)
Notes to financial statements for the vear ended 31 March 2012

6. Other current liabiliries

31-Mar-12 31-Mar-11

Rs. Rs.

TDS payable
3,750 20,000

6,494
3,750 26,494

7 . Non-current in\ estments

31-Mar-12 31-Mar-11

Rs. Rs.

lnvesrments in GVK Deoli Kota Eipressway Pvr Lrd
8,300 (Prevjous yea,:8300) equity shaies of Rs.10/ each fuliy pa id-up)
Investments in GVK EnergyVentures Pvt Ltd

(10,000 (Prcvious year: 10,000) equiiy shares oiRs.10/- each tully paid-up)
Investnent in GVK Ratle Hydro Electri. Proj Pvr Ltd

(10,000 (Pievious year:10,000) equiry shares ofRs.10l- each tully paid up)
Investhenr i CVK Bagodara Vasad Explessway PVt Ltd

(5,100 (Prevjous year :s , l00)  equiq/  shares ofRs.10/-  each tu l ly  paid up)

83,000

1,00,000

1,00,000

51,000

83,000

1,00,000

1,00,000

51,000

3,34,OOO 3,34,OOO

8 . Long telnl toans ald advances

31-Mar-12 31-Mai-11

Rs. Rs.

Advances recovefable i11 cash 01 knlcl
(Uns{urcd considcrcd soo.l)

46,76,479 46,66,479

46,76,479 46,66,479

9 . Cash and baik balances

31-Mar12 31-Mar-11

Rs. Rs.

Balan.es witl1 banLs;
On current ac.ounts



GVK Developmental Projects Private Limited.
(Formerly known as Dorado Infratech Pvt. Ltd)
Notes to financial statements for the year ended 31 March 2012

:.o. Operating and other expenses

31-Mar-12 31-Mar-11
Rs. Rs.

Legal and professiorlal charges
Bid Documerts RIrQ/RFP
Filingtue
AuditoE Reruneration - as AuditFee

2,480 86,300
- 2,25,000

1,500 3,550
3,750 10,000
7,730 324,450

L1, Related party disclosEes

Transaclio.s with related parties during the year ended and outstanding as at March 31, are:

a) Holding Company

GVK Poh,er & Infrastructure Linited

b) SubsidiaLy Company
GVI< Itatl€ Hydro Electric Proj Pvt Ltd
CVK lirergy Ventures Pvi Ltd
CVK Bago.lara Vasad Expressway Pvi Ltd

Mrs G hdira Kdshna Reddy
Mr. G V Sanjay Reddy
Mr. K shna Ram Bhupal

d) EnterpLises in -hich Ke

GVK Deoli l<ota Expresss,ay Pvt Ltd

Related party transa.tions

The following table provides the total amouni of transactions ihat have been entered into with

related pariies i'of the relevarlt financidl year

HoldingCoirpany

Parficula$ of Transa.tions

Share Applic.tioi Money 133 591
(1.23,591)

Shof t - re rn  Ror , .whgs
(92,26,429)

92,34,O73
(92,26'429)

Natc: Ptuon ts rtttfigwes nft in Patuhthesis
\ \ - ,

,t/



GVK Developmental Proiects Pdvate Limited.
(Formerly known as Dorado Infratech Pvt. Ltd)
Notes to financial statements for the year ended 31 March 2012

Subsidiarie s/ As socia res

Pafticulars of Tlansactions
during the year

(-)
(2,51,000)

2,51,O0O
(2,51,000)

Note:P/euia"s!. figures Me i pdrcntfusis

Enterprises ilr whi.h key nlanagenenr personnet ale interesr€at

Palriculars of Tf ansactions

(83,000)
83,000

(83,000)
Na tc : trroiors ve! r lgltes drc i n pnren resis

Contingent iiabilities

13. Payment to auditor

12.

Duting the year ended March 31,2012 the Company has provided secudty by way ofcorporale guaranrees
amounting to Rs. 29,6200,000 (Previo!s Year Rs.182,51,00,000)

31-Mai-12 31-Mai-11

Rs. Rs.

Other services (cerhfication fees)
3,750 10,000

13,500

14. Previous year figureg

Ti1] the year ended 31 March 2011, the conpany was using pre-revised Schedule VI to the Companies Act1956,
for preparation anrt preseniation of iis financial staiements. During the year ended 31 March 2012, the revised
Schedule VI notifiecl under the Conpanies Act 1956, has become applicable to the company. The compary has
reclassiJied previolrs year figures to conform to this year's classification. However, it significandy nnpacrs
presentation and (lisclosLLres made jn rhe fhancial siatemenis, particularly piesentation of balance sheei. The
following is a sumDary of ihe effecis dlai revised Schedule Vl had on presentation of balance sheet of the
comDanv for the ve.r' erded 31 Malclr 201'1:

v/



GVK Developmental Piojects Private Limited.

Notes to financial statements for the year ended 31 March 2012

(Formerly known as Dorado Infratech pvt. Ltd)

AllA+aFPdffetu

Cun.nt Alsets. Lans and

Cash and bankbarar.es

P.o6tand L6s A..ount

Sh.re Appli.atid Mong

Cur€nt riabilities an.t

Membership No. 73178

Place : Secunderabad
DaE: 23.M.m12

thdehold.n'fmdd
1,00100 share capital

(310,646) R6e,6 and surPlus

Shaa application
123591 mney peding

(3,90,646)

123,597

(3,9O,6461 Q,6r,Oss)

92-26,129

26,494

9226/129 : 
- --"

boewngs

zu.esn 9Til:""*'

92,53,323

94:75,914 13,90616) 90'a6268

. .,il;'r., . .i$fr.'*rriiii. $&*i{,rlurriljfii,ffiS!ffi

3,34,000

Nofturent a$etr

^  ^ -  ^^^  Nm{urmt

Curent $.eia

^- ^^^ Cash and cash
€qu1var46

-, - - ^-- Lonq-temlens and

- R6e!l6 d.l surplus

35,389

3,90,646 Q,9O,646'

94,76974 13,90,646' 9036268

FoR SAIANGA PANI & Co
Firm Regirtration No : 0500305

ofDirectorc of
B:lvate Limited

For and on behalf ofthe B


