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BEFORE THE HON’BLE PUNJAB STATE ELECTRICITY
REGULATORY COMMISSION, CHANDIGARH
PETITION NO. OF 2020
IN THE MATTER OF:

GVK Power (Goindwal Sahib) Limited

Plot No.10, Paigah House,

Sardar Patel Road,

Secunderabad - 500003 ...Petitioner
Versus

Punjab State Power Corporation Limited

The Mall, Patiala (Punjab) ...Respondent

Application for Annual Performance Review of 2X270 MW Goindwal Sahib
Thermal Power Plant at Goindwal Sahib, Punjab for the FY 2019-20 in
terms Punjab State Electricity Regulatory Commission (Terms and
Conditions for Determination of Generation, Transmission, Wheeling and

Retail Supply Tariff) Regulations, 2014” (PSERC MYT Regulations 2014).

Most respectfully showeth the petition as follows: -

L. Conspectus

1. The present Petition has been filed in terms of Regulation 11 of the PSERC
(Terms and Conditions for Determination of Generation, Transmission, Wheeling
and Retail Supply Tariff) Regulations, 2014 (“PSERC Tariff Regulations 2014”)
seeking Annual Performance Review for FY 2019-20 (“APR”).

2. GVK Power (Goindwal Sahib) Limited (“Petitioner/GVK”) is a company
incorporated under the provisions of Companies Act 1956 and a generating
company as per Section 2(28) of the Electricity Act, 2003 (“Electricity Act”) with

the object of engaging in the business of establishing, maintaining and operating



a 2X270MW (540 MW) coal based thermal power station at Goindwal Sahib in
the State of Punjab (“Project”). For the generation, sale and purchase of
electricity from the Project, an Amended and Restated Power Purchase
Agreement, dated 25.06.2009 (“PPA”) was entered into between the Petitioner
and the Punjab State Power Corporation Limited (“the Respondent/PSPCL").
Under the terms of the PPA, the entire power generated by the Petitioner from
the Project shall be sold exclusive to the Respondent, including the full capacity

of the Project.

3. This Hon’ble Commission has vide Order dated 05.08.2020 in Petition No.
69 of 2017 has determined the Annual Revenue Requirement for FY 2017-18 and
FY 2018-19. Furthermore. the true- up of FY 2017-18 and FY 2018-19 has been
done by the Hon’ble Commission vide its order dated 17.09.2020 in Petition No.
34 of 2019. In this context, it is submitted that the Petitioner is in the process of
challenging the Order dated 05.08.2020 before the Hon’ble Appellate Tribunal

for Electricity (“Hon’ble Tribunal”) and reserves its rights in this regard.
IL Regulatory Provision of filing APR Petition

4. Regulation 11 of PSERC Tariff Regulations 2014 deals with application for
APR as under:

“11.1. The Applicant shall make an application for Annual Performance
Review and tariff resetting not less than 120 days before the close of each

year of the control period.

11.2. The distribution licensee also carrying out the generation business
shall ensure that the application contains segregated accounts and records

of performance of generation and distribution businesses.

11.3. The Applicant shall publish its application filed for Annual
Performance Review as required by Conduct of Business Regulations. The

Applicant shall also display the application on its official website.



11.4. The Annual Performance Review shall include the details of actual
capital expenditure, details of income tax paid and actual operational and
cost data to enable the Commission to monitor the implementation of its
order including comparison of actual performance with the approved
forecasts (and reasons for deviations). In addition, the Applicant shall also
submit Annual Statement of its performance of generation business
(indicating the cost data - plant-wise, and performance parameters - unit-
wise), transmission business or distribution business, as the case may be,

including a copy of its latest audited accounts.

11.5. The Applicant shall provide any other information, as may be asked for
by the Commission with a view to assess the reasons and extent of any
variation in the performance from the approved forecast and the need for

tariff resetting.

11.6. In the application, Applicant shall submit information for the purpose
of calculating expected tariff and expenditure along with information on
financial and operational performance for the previous year(s). The
information for the previous year(s) shall be based on audited accounts and
in case audited accounts for the previous year(s) are not available, audited
accounts for the latest previous year shall be filed along with unaudited

accounts (provisional accounts) for all the succeeding years.

11.7. The scope of the Annual Performance Review shall be a comparison of
the performance of the Applicant with the approved forecast of ARR along

with the performance targets specified by the Commission.

11.8. The Commission shall review the application made under the
preceding clauses based on the same principles as approved in the MYT
Order on original application for determination of ARR and Tariff and upon

completion of such review, either approve the proposed modification(s)



with such changes as it deems appropriate, or reject the application for

reasons to be recorded in writing.”

5. It is submitted that the Petitioner was unable to file the APR petition
during the time period stipulated in the PSERC Tariff Regulations 2014. It is
prayed that this Hon’ble Commission may be pleased to condone the delay in

filing the petition.
III. Plant Performance During FY 2019-20
6. The plant performance during the FY 2019-20 has been as follows:

Table 1 Plant Operational Parameters

Particular Unit FY 2019-20
Plant Capacity MW 540
PLF % 27.73%
Plant Availability % 99.31%
Station Heat Rate Kcal/kWh 2358
Gross Generation MU 1311.52
Auxiliary Consumption % 9.26%
Net Generation MU 1190
7. It is submitted that the plant is expected to achieve a PLF of 27.73% as the

entire power generated from the plant is sold to PSPCL and therefore the

generation is as per the instructions issued by PSPCL from time to time.

8. It is further submitted that the Station Heat Rate (“SHR”) and Auxiliary
Consumption are on the higher side as compared to the normative parameters
provided by Hon’ble Central Electricity Regulatory Commission (“Hon’ble
CERC”). The reason for deviation is on account of part load operations of the
plant for most of the year based on dispatch instructions. Therefore, the

normative parameters on auxiliary consumptions and the SHR could not be



achieved and it is prayed that this Hon’ble Commission may allow SHR and

Auxiliary Consumption on actuals.
9. The normative parameters of operation for the FY 2019-20 are as follows:

Table 2 Other Operational Parameters

Particular Unit FY 2019-20
Secondary Fuel Oil

Consumption ml/kWh 0.89
Transit Losses % 1.6

The petitioner humbly pleads the Hon’ble Commission to approve the above

operating parameters for FY 2019-20.
A. Capital Expenditure

10.  The petitioner submits that it has incurred a capital expenditure of Rs.
0.698 Crores in FY 2019-20 on account of setting up Coal Testing laboratory
pursuant to this Hon’ble Commission’s Order dated 06.03.2019 in Petition No. 68
of 2017. The said expenses have already been approved by this Hon’ble
Commission by way of Order dated 30.07.2020 in Petition No.70 of 2019 and

that the same may be considered for the purposes of the present Petition.
B. Annual Fixed Charges
B1. Depreciation:

11. It is submitted that Regulation 21 of the PSERC Tariff Regulations,
2014, as amended by Notification dated 03.02.2016, provides for calculation
of Depreciation in respect of Coal Based Thermal Generating Plants which is

reproduced hereunder:

“21.  For the purpose of tariff, depreciation shall be computed in the

following manner:



21.1. The value base for the purpose of depreciation shall be the capital

cost of the assets admitted by the Commission:

Provided that land other than the land held under lease and the land for
reservoir in case of hydro generating station shall not be a depreciable
asset and its cost shall be excluded from the capital cost while computing

depreciable value of the asset;

Provided further that depreciation shall be calculated after deduction of

consumer contributions, capital subsidies/ Government grants.

Provided further that Govt. grants and consumer contribution shall also
be recognized as defined under Indian Accounting Standard 20 (IND AS
20) notified by the Ministry of Corporate Affairs.

21.2. The cost of the asset shall include additional capitalization.

21.3. The cost shall include foreign currency funding converted to
equivalent rupees at the exchange rate prevalent on the date when
foreign currency shall actually be availed but not later than the date of

commercial operation.

21.4. Depreciation for generation and transmission assets shall be
calculated annually as per straight line method over the useful life of the
asset at the rate of depreciation specified by the Central Electricity

Regulatory Commission from time to time.

21.5. Depreciation for distribution assets and other assets not specified

by CERC shall be at the rates notified by the Commission:

Provided that the total depreciation during the life of the asset shall not

exceed 90% of the original cost;

Provided that the remaining depreciable value as on 31st March of the

year closing after a period of 12 years from date of commercial



operation/ put in use of the asset shall be spread over the balance useful

life of the assets;

Provided further that in case of hydro generating stations, the salvage
value shall be as provided in the agreement signed by the developers

with the State Government for creation of the site.

21.6. Depreciation shall be chargeable from the first year of commercial
operation/asset is put in use. In case of commercial operation of the
asset/put in use of asset for part of the year, depreciation shall be

charged on pro rata basis.”

12.  In terms of the foregoing, the depreciation for FY 2019-20 works out as

under:
Table 3 Depreciation for FY 2019-20 (Rs. Cr.)
Particulars Amount
(Rs. Crore)
Opening Capital Cost 3,072.11
Less: Undischarged liabilities included in above -
Opening Capital Cost excluding undischarged liabilities 3,072.11
Additional capitalization during the year 0.70
Less: Undischarged liabilities included in additional
capitalization -
Add: Liabilities discharged during the year -
Closing Capital Cost 3,072.81
Average Capital Cost 3,072.46
Freehold land 96.75
Rate of depreciation 4.77%
Remaining depreciable value 2,678.14
Depreciation (annualised) 146.55




Amount
Particulars
(Rs. Crore)
Depreciation (for the period) 146.55
Cumulative depreciation at the end of the period 579.03

13.  Pertinently, it is submitted that this Hon’ble Commission by way of Order
dated 05.08.2020 in Petition No. 69 of 2017 has allowed depreciation as Rs.
142.83 Crores. The petitioner prays that the Hon’ble Commission may be pleased
to approve the depreciation for the FY 2019-20 as Rs. 146.55 Crore.

B2. Debt- Equity Ratio and Return on Equity

14.  Regulations 19 and 20 of PSERC Tariff Regulations, 2014 provide for
Debt Equity Ratio and Return on Equity which are as under:

19.1. Existing Projects - In case of the capital expenditure projects having
Commercial Operation Date prior to the effective date, the debt-equity ratio
shall be as allowed by the Commission for determination of tariff for the

period prior to the effective date:

Provided that the Commission shall not consider the increase in equity as a
result of revaluation of assets (including land) for the purpose of computing

return on equity.

19.2. New Projects - For capital expenditure projects declared under

commercial operation on or after the effective date:

a. A Normative debt-equity ratio of 70:30 shall be considered for the

purpose of determination of Tariff;

b. In case the actual equity employed is in excess of 30%, the amount of
equity for the purpose of tariff determination shall be limited to

30%, and the balance amount shall be considered as normative loan;
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C. In case, the actual equity employed is less than 30%, the actual debt-

equity ratio shall be considered;

d. The premium, if any raised by the Applicant while issuing share
capital and investment of internal accruals created out of free
reserve, shall also be reckoned as paid up capital for the purpose of
computing return on equity subject to the normative debt-equity
ratio of 70:30, provided such premium amount and internal accruals
are actually utilized for meeting capital expenditure of the

Applicant’s business.

19.3. Renovation and Modernization: Any approved capital expenditure
incurred on Renovation and Modernization including the approval in the
Capital Investment plan shall be considered to be financed at normative
debt-equity ratio of 70:30. If the actual equity employed is less than 30%

then the actual debt equity ratio shall be considered.

[.]

20. Return on Equity shall be computed at the rate of 15.5% on the paid-

up equity capital determined in accordance with regulation 19:

Provided that assets funded by consumer contributions, capital
subsidies/Govt. grants shall not form part of the capital base for the

purpose of calculation of Return on Equity.”

It is submitted that the actual equity invested in the project amounts to

Rs. 1251 Crores which is more than the 30% of the Capital Cost of Rs. 3058.37

Crores, as approved by this Hon'ble Commission by way of Order dated

17.01.2020 in Petition 54 of 2017. Hence a normative debt equity ratio of 70:30

has been considered for calculation of Return on Equity.



Table 4 Return on Equity for FY 2019-20 (Rs. Cr.)

10

Particulars

Amount incurred

during FY 2019 - 20

Opening Gross Block (excluding

(@) 3,072.11
undischarged liabilities)
Equity percentage in Opening Gross Block | (b) 30.0%
Normative Opening Equity (= axb) (c) 921.63
Normative Equity addition @ 30% due to

(d) 0.21
additional capitalization during the year
Normative Equity addition considered for

(e) 0.21
ROE computation
Normative Closing Equity (=c + e) (f) 921.84
Average Equity (= Average of c and f) (g) 921.74
Normative Rate of ROE as per PSERC

(h) 15.50%
2014 Tariff Regulations
Return on Equity (=hx g) 142.87

The petitioner humbly prays the Hon’ble Commission to approve Rs.

Interest on Loan

142.87 Crores as the Return on Equity for FY 2019-20 as follows:

It is submitted that Regulation 24 of the PSERC Tariff Regulations, 2014

provides for Interest and Finance Charges on Loan Capital as under:

“24.1. For existing loan capital, interest and finance charges on loan capital

shall be computed on the outstanding loans, duly taking into account the

actual rate of interest and the schedule of repayment as per the terms and

conditions of relevant agreements. The rate of interest shall be the actual



18.

11

rate of interest paid/payable (other than working capital loans) on loans by
the licensee or the State Bank of India Advance Rate as on April 1 of the
relevant year, whichever is less.

24.2. Interest and finance charges on the actual loan capital for new
investments shall be computed on the loans, duly taking into account the
actual rate of interest and the schedule of repayment as per the terms and
conditions of relevant agreements. The rate of interest shall be the actual
rate of interest paid/payable (other than working capital loans) on loans by
the licensee or the State Bank of India Advance Rate as on April 1 of the
relevant year, whichever is less.

24.3. The repayment for each year of the tariff period shall be deemed to be
equal to the depreciation allowed for the corresponding year. In case of de-
capitalisation of assets, the repayment shall be adjusted by taking into

account cumulative depreciation made to the extent of de-capitalisation.

24.4. The Commission shall allow obligatory taxes on interest, finance
charges (including guarantee fee payable to the Government) and any
exchange rate difference arising from foreign currency borrowings, as

finance cost.

24.5. The interest on excess equity treated as loan shall be serviced at the

weighted average interest rate of actual loan taken from the lenders.”

[t is submitted that the interest payable by the Petitioner towards Long

Term Loans has been calculated on the outstanding loan amounts and

prevailing interest rates on the said amounts on the basis of the Completed

Capital Cost of the Project as determined by this Hon’ble Commission by way

of Order dated 17.01.2020 in Petition No. 54 of 2017. The interest expenses

have been computed taking into account repayment towards outstanding

loan amounts and applicable interest rates in line with the PSERC Tariff

Regulations, 2014.
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19. In terms of the PSERC Tariff Regulations, 2014, the computation of

interest on term loans is based on the following:

(a) The opening gross normative loan on the Completed Capital Cost as

approved by this Hon’ble Commission.

(b) The rate of interest has been considered at the actual applicable

advance rate of State Bank of India as on 01.04.2019.

(c) The repayment during the year has been considered equal to the

depreciation allowed for that year.

20. It is submitted that GVK has considered 70% of the capital cost as
normative loan for the purpose of calculation of interest on loan. The actual rate
of interest of the term loans has been 13.22% for the FY 2019-20. The SBI
Benchmark rate as on 01.04.2019 was 13.7% which is higher than the actual rate
of interest. Hence the petitioner has considered actual rate of interest of 13.22%

for the calculation of Interest on Loan.

Table 5 Interest on Loan for FY 2019-20 (Rs. Cr.)

Interest for
S.No | Particulars
2019-20
1 Gross Normative Loan - Opening 2,150.48
Cumulative Repayment up to Previous Year
2 (Cumulative Depreciation up to previous 432.49
year)
3 Net Loan Opening 1,717.99
Less: Repayment During the Year
4 (Considering Depreciation as Principal 146.55
Repayment)
Loan Addition due to Additional
5 0.49
Capitalization during the year (= Actual
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Additional Capitalization - Normative Equity
Addition considered for ROE computation)

6 Net Loan Closing 1,571.93

7 Average Loan 1,644.96
Weighted Average Rate of Interest on Loan

8 13.22%
(Normative)

9 Interest on Loan 217.50

21.  However, it is submitted that during the FY 2019-20, GVK had paid a sum
of Rs. 98.32 Crores towards the interest on long term borrowings and thus prays
that the Hon’ble Commission may be pleased to consider the amount paid
towards the loan for the purpose of determination of Annual Fixed Cost for FY
2019-20. A copy of the certificate issued by a Chartered Accountant is annexed

hereto and marked as Annexure P-1.
B4. Operation and Maintenance Expenses

22.  Itis submitted that Regulation 26 of the PSERC Tariff Regulations, 2014
provides for the Operation & Maintenance expenses along with its subsequent

amendment vide 03.02.2016 is reproduced hereunder:

26.1. The O&M expenses for the nth year of the Control Period shall be
approved based on the formula shown below:

0&Mn = (R&Mn + EMPn + A&Gn) x (1-Xn)

Where,

R&Mn - Repair and Maintenance Costs of the Applicant for the nth year;
EMPn - Employee Cost of the Applicant for the nth year;

A&Gn - Administrative and General Costs of the Applicant for the nth year;

The above components shall be computed in the manner specified below:
(i) R&Mn + A&Gn = K*GFA*(WPIn/WPIn-1)
Where,
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‘K’ is a constant (expressed in %) governing the relationship between R&M
and A&G expenses and Gross Fixed Assets (GFA) for the nth year. The value
of “K” will be specified by the Commission in the MYT order.

‘GFA'’ is the average value of the Gross Fixed Assets of the nth year.

‘WPIn’ means the average rate (on monthly basis) of Wholesale Price Index

(all commodities) over the year for the nth year.

(ii) EMPn = (EMPn-1)*(INDEX n/INDEX n-1)
INDEXn - Inflation Factor to be used for indexing the Employee Cost.

This will be a combination of the Consumer Price Index (CPI) and the

Wholesale Price Index (WPI) of nth year and shall be calculated as under: -

INDEXn = 0.50*CPIn + 0.50*WPIn

‘WPIn’ means the average rate (on monthly basis) of Wholesale Price Index
(all commodities) over the year for the nth year.
‘CPIn’ means the average rate (on monthly basis) of Consumer Price Index

(Industrial workers) over the year for the nth year.”

23.  The petitioner submits that it has incurred an amount of Rs. 15.12 Crore

towards the employee cost for the FY 2019-20.

24.  The petitioner submits that a competent salary hike is necessary for
retention of employees. Further, Note 6 to Regulation 26 of PSERC Tariff
Regulations 2014 provides that an increase in employee cost on account of pay
revision etc. would be considered separately by the Hon’ble Commission.
Therefore, it is prayed that the Hon’ble Commission may be pleased to approve

the Employee Expenses claimed above.

25.  The petitioner further submits that the A&G and R&M Expenses for the FY
2019-20 are as follows:



Table 6 A&G and R&M Expenses for FY 2019-20 (Rs. Cr.)

Particular Expenses in FY 2019-20
A&G Expenses 46.84
R&M Expenses 33.71
Total 80.54

15

26.  The petitioner thus prays the Hon’ble Commission to approve the 0&M
Expenses of Rs. 95.66 Crore for the FY 2019-20.

B5. Interest on Working Capital

27.  Itis submitted that Regulation 34 of the PSERC Tariff Regulations, 2014

provides for components of Interest on Working Capital in respect of Coal Based

Thermal Generating Plants which is reproduced hereunder:

“34.1. Components of Working Capital

a.

Coal-based Thermal Generating Plants: The Working Capital shall

cover the following:

I Fuel Cost for 2 months corresponding to the normative

annual plant availability factor;

iL. Operation and maintenance (0&M) Expenses for 1 month;

iil. Maintenance spares @ 15% of the 0&M expenses;

iv. Receivables equivalent to two (2) months of fixed and

variable charges for sale of electricity calculated on the

normative annual plant availability factor.

28.  The petitioner submits that it has calculated the Working Capital in line

with the above regulations as follows:

Table 7 Working Capital for FY 2019-20 (Rs. Cr.)

S. No.

Particulars

FY 2019-20

For Coal Based Generating Stations




29.
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Cost of Fuel for 2 months corresponding to
1 272.93
Normative Annual Plant Availability Factor.

2 0&M expenses for 1 month 7.97

Receivables equivalent to 2 months of fixed &
variable charges for sale of electricity

3 383.62
calculated on the normative annual plant

availability factor

Maintenance Spares (@15% of O&M

4 14.35
Expenses)
Total 678.87
B Working Capital 12.25%

In terms of Regulation 25.1 of PSERC Tariff Regulations 2014, Rate of

interest on working capital it is under:

30.

“The rate of interest on working capital shall be equal to the actual rate of
interest paid on working capital loans by the licensee/generating
company/SLDC or the State Bank of India Advance Rate as on April 1 of the
relevant year, whichever is less. The interest on working capital shall be
payable on normative basis notwithstanding that the licensee/generating
company/SLDC has not taken working capital loan from any outside agency
or has exceeded the working capital loan amount worked out on the
normative figures. In case, the licensee/generating company/SLDC has not
availed any working capital loan during the year, the rate of interest shall
be weighted average of the interest rates on working capital loan of the
previous three years

It is submitted that the actual rate of interest on working capital loan has

been 12.25% which is lower than the prevalent SBI rate of 13.7% on 01.04.2019.

Hence the interest rate of 12.25% has been considered for the purpose of

calculation of interest rate on working capital calculated above.
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Table 8 Interest on Working Capital for FY 2019-20 (Rs. Cr.)

Particular Amount incurred for FY
2019-20
Total Working Capital 678.87
Rate in Interest on Working Capital 12.25%
Interest 83.16
C. Fuel Cost

31.

The weighted average GCV of coal on ARB basis has been considered for

calculation of fuel cost for the year FY 2019-20

Table 9 GCV and Price of Fuel for FY 2019-20 (Rs. Cr.)

Particular Unit Amount FY 2019-20
GCV of Coal Kcal/kg 3358

Price of Coal Rs./MT 5871
GCV of Oil Kcal/L 9019

Price of Oil Rs./Kl 44949

32.

On the basis of the parameters tabulated above the fuel cost for FY 2019-

20 has been worked out as follows and the Hon’ble Commission be pleased to

approve the same:

Table 10 Fuel Cost for FY 2019-20 (Rs. Cr.)

Particular Cost for FY 2019-20
Cost of Coal 538.52
Cost of Secondary Fuel 5.27
Total Fuel Cost 543.79
Net Generation (MU) 1190
Energy Charge (Rs. /kWh)

4.57




18

D. Other Income

33.  The other income for the FY 2019-20 is as follows and that the same may

graciously be approved by the Hon’ble Commission:

Table 11 Other Income for FY 2019-20 (Rs. Cr.)

Particular Income during FY 2019-20
Interest on Bank FD 2.57
Interest on Delayed Payments 19.01
Sale of Scrap 0.05
Total 21.59
E. Aggregate Revenue Requirement

34. Based on the above submissions the Net Revenue Requirement is as

follows:

Table 12 Aggregate Revenue Requirement for FY 2019-20 (Rs. Cr.)

5. No v Cost incurred for FY
2019-20
1 Fuel Cost
a) Primary Fuel Cost 538.52
b) Secondary Fuel Cost 5.27
2 SLDC Fees & Charges
3 0&M expenses (Gross) 95.66
a) R&M Expenses
b) Employee Expenses
c) A&G Expenses
4 Depreciation 146.55
5 Interest on Loans 217.50
6 Interest on Working Capital 83.16
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7 Prior Period Expense

8 Extraordinary Items

9 Other Debts and Write-offs

10 Income Tax 0.00
11 Less: Expenses capitalised

a) Interest Charges Capitalized

b) R&M Expenses Capitalized

c) A&G Expense Capitalized

d) Employee Expenses Capitalized

Subtotal (a+b+c+d) 0.00

Subtotal Expenditure
(1+2+3+4+5+6+7+8+9+10-11)

1086.67

C Return on Equity 142.87
D Non Tariff and other Income 21.64
E Annual Revenue Requirement (B+C-D) 1207.90

35.  The copies of the tariff forms as per the PSERC Tariff Regulations 2014

are annexed hereto and marked as Annexure P - 2 (Colly)

36.  Itis further submitted that the Statutory Auditor for the Petitioner herein
as well as for Mumbai International Airport Limited (“MIAL”), another group
Company, is the same. Due to an ongoing investigation by the relevant
authorities in connection to certain issues pertaining to MIAL, the Statutory
Auditor could not issue the audit report for the Petitioner. In this regard, GVK
humbly prays that the Hon’ble Commission may be pleased to consider the
amounts based on the submissions herein. GVK undertakes to forthwith submit
the Audited Certificate of Accounts as and when the same have been duly signed

/ certified by the Statutory Auditor.

IV. Prayer
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37. In view of the foregoing submissions, it is prayed that this Hon’ble
Commission:
(a)  Approve this Annual Performance Review for FY 2019-20 as detailed in

the present Petition.

(b)  Pass any such further order as this Hon’ble Commission may deem

necessary in the interest of justice.

GVK Power (Goindwal Sahib) Ltd./Petitioner

Through W

J. Sagar Associates

Advocates for the Petitioner

B-303, 3rd Floor, Ansal Plaza,

Hudco Place, August Kranti Marg,

New Delhi - 110049
Place: Hyderabad
Date: 28.09.2020
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BEFORE THE PUNJAB STATE ELECTRICITY REGULATORY COMMISSION
AT CHANDIGARH

PETITION NO. OF 2020

IN THE MATTER OF:

Application for Annual Performance Review of 2X270 MW Goindwal Sahib Thermal
Power Plant at Goindwal Sahib, Punjab for the FY 2019-20 in terms Punjab State
Electricity Regulatory Commission (Terms and Conditions for Determination of

Generation, Transmission, Wheeling and Retail Supply Tariff) Regulations, 2014"

IN THE MATTER OF:

GVK Power (Goindwal Sahib) Limited

Paigarh House,

156 - 159, Sardar Patel Road,

Secunderabad - 540 003 ...Petitioner

Versus

Punjab State Power Corporation Limited
The Mall, Patiala (Punjab)

AFFIDAVIT

I, P. Rama Mohana Rao, son of P. Krishna Murthy, aged about 61 years, resident of E-
308, First Lane, Czech Colony, Sanath Nagar, Hyderabad - 500018, working as
Assistant Vice President (Finance) with the Petitioner Company, do solemnly affirm

and state as follows:-

1. [ say that [ am duly authorized and competent to affirm this Affidavit for and
on behalf of the GVK Power (Goindwal Sahib) Ltd. and [ am acquainted with the facts
and circumstances of the present case. | state that | have read and understood the

contents of the accompanying Petition.

Z, | state that the facts stated in the accompanying Petition are true and correct
to the best of my knowledge based on the records maintained by the Petitioner and

HODLLTy
/ \}*‘,’\9 - . . : .
i; 7 SRat the legal submissions made therein are based upon information received by me

S/ o\

3 = 5 believed to be true. The present Petition has been drafted pursuant to m
S| NOTARY & ; 4 y
> Regnena. 433%/07 'fﬁs uctions and its contents are true and correct.
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D y /_,’\\Q
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P
W L{’-b i )\;.\A . . L.
T2 \L(E?._«;/ the respective originals.

[ state that the Annexures, if any, annexed to the Petitioner are true copies of
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ised Signatory
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4. | say that no similar petition, writ petition, suit or appeal regarding the

matter in respect of which the present Petition has been preferred or is pending

before any Court or any other authority.

VERIFICATION

For GVK POWER (GOINDWAL SAH g1LTC

OM/

DEPONENT

I, the deponent above named, do hereby verify that the contents of my above

affidavit are true and correct, no part of it is false and nothing material has been

concealed therefrom.

Verified at on this day of

,2020.

For GVK POWER (GOINDWAL SA |ed

g

f1 i Swanatory

DEPONENT

-
ATTESTED — il g

T
E & NOTA
DV:!(GA;T%‘ “..-',19/(:

H ‘e ¢ prnuas‘x Nagal




P -]~11-7]9, Gandhi Nagar, 23

Hyderabad - 500 080, Telangana
Tel : 040 - 274671515, Cell : 9989991515
E-mail : cacspani@gmail.com

SARANGA PANI & C&NN
CHARTERED ACCOUNTANTS

CERTIFICATE

We have verified the books of Accounts of M/s. GVK Power (Goindwal Sahib) Limited having
Registered office at Plot No. 10, Paigah Colony, Sardar Patel Road, Secunderabad and certify
that an a mount of Rs. 98.32 Crores has been paid towards interest on long term borrowings

during the FY 2019-20.

For SARANGA PANI & CO
Chartered Accountants
FRN : 05000305

(<[ Accountants % C. Saranga Ra.ni
W\ Membership /- .
*\ No. 73178/ * PfOprle/
(M. No. 073178)

UDIN: 20073178AAAAMI7879

Place : Hyderabad
Date : 23.09.2020
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INDEX

S. No. PARTICULARS

C1 Balance Sheet

C2 Cash Flow Statement

C3 Return on Equity

C4 Employee Expenses

C5 Employee Strength

C6 Administration & General Expenses

C7 Fixed Assets and Provision for Depreciation

C8 Expenses of SLDC Fees and Charges

C9 Current Assets and Liabilities

C10 Loan Master of all Loans

C11 Year-wise Capital Expenditure

C12 Capital Works in Progress

C13 Interest and Finance Charges

C14 Net Prior Period Expenses

C15 Extraordinary Items

C16 Share Capital, Reserves and Surplus

C17 Details of Income Tax

C18 Details of Expenses Capitalized

C19 Statement of Assets not in use

C20 Grants Towards Cost of Capital Assets

C21 Debits, Write-offs and any Other Items

1. Electronic Copy of the Petition (in Word format) and detailed calculation as per these formats (in
Excel format) and any other information submitted shall also be furnished in the electronic form.

2. Formats may be suitably amended where ever required, and additional formats may be designed by
the Generation Company/Licensee/SLDC for any additional information to be submitted alongwith the

Petition.
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