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BEFORE THE HON'BLE PUNJAB STATE ELECTRICITY
REGULATORY COMMISSION, CHANDIGARH

PETITION NO. OF 2019
IN THE MATTER OF:

GVK Power (Goindwal Sahib) Limited

Plot No.10, Paigah House,

Sardar Patel Road,

Secunderabad - 500003 ...Petitioner
Versus

Punjab State Power Corporation Limited

The Mall, Patiala (Punjab) ..Respondent

Petition for True up of Tariff for the Control Period (FY 2017-18 to
2018-19) under Sections 62 and 86 of the Electricity Act, 2003 read with
(a) Punjab State Electricity Regulatory Commission (Terms & Conditions
of determination of Generation, Transmission, wheeling and retail
supply tariff), Regulations, 2014; and (b) Amended and Restated Power
Purchase Agreement dated 26.05.2009 executed between Petitioner
(Goindwal Sahib) Limited and Punjab State Power Corporation Limited

(formerly known as Punjab State Electricity Board)

I Conspectus of the Petition

1. The present Petition is being filed by M/s. GVK Power (Goindwal Sahib)
Limited (“Petitioner/GVK”), under the Punjab State Electricity Regulatory
Commission {Terms & Conditions of determination of Generation, Transmission,
wheeling and retail supply tariff), Regulations, 2014 (“PSERC Tariff
Regulations, 2014”) read with Section 62 and 86 of the Electricity Act, 2003
seeking for truing up of tariff for control period 2017-18 and for 2018-19.

2. The Petitioner is a Company incorporated under the Companies Act, 1956
having its Registered office at Plot No. 10, Paigah Colony, Sardar Patel Road,
Secunderabad - 500 003, Telangana State and is a generating company within
the meaning of Section 2(28) of the Electricity Act, 2003. The Petitioner has
developed 2 x 270 MW Coal Based Thermal Power Project at Goindwal Sahib



village, Tarn Taran District, Punjab which has declared Commercial Operations
of Unit-1 on 06.04.2016 and for the Station on 16.04.2016. ("Project”). The
Petitioner has entered in to an Amended and Restated Power Purchase
Agreement (“PPA”) on 26.05.2009 with Punjab State Power Corporation Limited
{("PSPCL/ Respondent”} for the supply of power from the said Project. This
Project at the time of signing of the PPA had captive coal mines viz Tokisud

North Sub Block and part of Seregarha block in the state of [harkhand, as clearly
stated in the PPA.

3. On 29.12.2017, the Petitioner had also filed before this Hon'ble

Commission the following Petitions:

{a)  Petition No. 54 of 2017 - For approval of Completed Capital Cost and
Determination of Tariff for tariff year 2016-2017 under Punjab State
Electricity Regulatory Commission (Terms and Conditions for
Determination of Generation, Transmission, Wheeling and Retail Supply

Tariff) Regulations, 2005 (“PSERC Tariff Regulations, 2005")

(b}  Petition 69 of 2017 - Petition for determination of tariff for control period
(FY 2017-18 to 2019-20)} under Punjab State Electricity Regulatory
Commission {Terms & Conditions of determination of Generation,
Transmission, wheeling and retail supply tariff), Regulations, 2014
("PSERC Tariff Regulations, 2014").

4. It is submitted that the Petitioner is hereby filing the present petition for
truing up of Tariff for the period FY 2017-18 and FY 2018-19 in accordance with
the PSERC Tariff Regulations, 2014.

1L Components of Generation Tariff

5. It is submitted that Regulation 14 of PSERC Tariff Regulations, 2014

specifies the Components of Tariff for generation business as under:
“14. COMPONENTS OF TARIFF FOR GENERATION BUSINESS

14.1. The tariff for sale of electricity from a generating plant shall comprise
of two parts, namely,

a. Annual Fixed Charges (Capacity Charges)
b. Variable Charges (Energy Charges].

14.2.  Both the components shall be worked out in the manner provided in
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these regulations

14.3. The Fixed Cost of generating plant (thermal or hydro) shall include the

following elements:

a) Return on Equity;

bj Interest and Finance charges on Loan Capital;
¢} Interest Charges on Working Capital;

d) Depreciation;

e} Operation and Maintenance Expenses;

f] All statutory levies and taxes, if any;

14.4. The Energy Charges (or Variable Charges) of a thermal generating

station shall consist of primary fuel cost and secondary fuel cost

14.5. The tariff for supply of electricity from a thermal and hydro generating

station shall be derived in the manner specified in requlations 38 and 39.”

It is submitted that all the components of Capacity Charges in the above

said Regulation are dependent on the Capital Cost / Gross Fixed Assets of the

Project. Accordingly, the calculation of Tariff for each of the Financial Year in the
Control Period ie., FY 2017-18 to FY 2018-19 has been calculated under two
sections, viz, Capacity Charges (Section A) and Energy Charges (Section B):

SECTION A: CAPACITY CHARGES

(A}  CAPITAL COST
7. Capital cost of the projects as per the Regulation shall include the
following:

“17.1. Expenditure incurred or projected to be incurred during the
construction of project including the interest during construction and
finance charges, any gain or loss on account of foreign exchange risk
variation during construction on the foan - (i} being equal to 70% of the
funds deployed, in the event of the actual equity in excess of 30% of the
funds deployed, by treating the excess equity as normative loan, or {ii) being
equal to the actual amount of loan in the event of the actual equity less than
30% of the funds deployed, up to the date of commercial operation of the

project, as admitted by the Commission, after prudence check shall form the



basis for determination of Tariff.”

8. It is submitted that in compliance with the applicable regulations, the
Petitioner submitted details of additional capital expenditure incurred on the
Project during the Control Period 2017-19 to the Hon'ble Commission for
determination of Annual Fixed Cost (“AFC”) for the said period mentioned in

Petition No. 70 of 2017, which is still pending before this Hon'ble Commission.

9. Itis submitted that the Petitioner has requested this Hon’ble Commission to
true up the tariff for the initial tariff year, ie, 2016-17 based on the revised
completed capital cost of the Project i.e. Rs. 4,267.40 Crores. The capital cost of
Rs. 4,383.54 Crores originally claimed by the Petitioner has been revised to Rs.
4,267.40 Crores after considering the undischarged liabilities to a tune of Rs.
116.16 Crores, in the true up petition for FY 2016-17. This Hon’ble Commission

is yet to determine the Completed Capital Cost of the Project as well as the tariff

for the base year.

10. It is submitted that the Gross Fixed Assets {("GFA”) for the Period has been
estimated by the Petitioner by considering the projected Capital Investment and

addition of GFA during the Control Period as per the Capital Investment Plan, as

under:-

Table No. 1: Additional capitalisation during the Control Period

Rs.in Crores

Tota
Buildings 57 0 57

2 Plant & Machinery 66 66
- Initial capital spares 53 0 53
- Balance BOP works 4 4
- Balance BTG works

3 { Topping of Roads 50 0 0 50
Total: 230 0 0 230

11. It is submitted that at the time of filing the MYT Petition for the Control
Period of FY 2017-18 to FY 2019-20 (Petition No. 69 of 2017}, the Petitioner had
indicated that the afore stated additional capital expenditure was only an

estimate and that the actual expenses that would be incurred may vary.

12, The actual additional capital expenditure incurred by the Petitioner for
the period of 2017-19, is as under:-




Table No. 2: Actual Additional capitalisation incurred during the Control

Period
Rs. in Crores
Buildings
2 Plant & Machinery
_ - Initial capital 12.90 0.84 13.74
spares
- Balance BOP 0.00 0.00
works
- Balance BTG 0.00 0.00
works
3 Topping of Roads 0.00 0,00 0.00
Total: 12.90 0.84 13.74

13. It is submitted that the Petitioner has envisaged that it would incur an
additional capital expenditure of Rs. 230 Crores during the Control Period 2017-
19. However, it has incurred an amount of Rs, 13.74 Crores. It is submitted that
the Petitioner was unable to carry out several pending works within the original

scope due to financial constraints.

14.  The additional capital expenditure of Rs. 12.90 crores in FY 2017-18 and
Rs. 0.84 Crores in FY 2018-19 incurred by the Petitioner was towards the Initial
capital spares (BTG) which was contemplated under the original scope of project
works and towards coal testing lab equipment respectively. The same may be

allowed by the Hon’ble Commission as part of the Capital Cost as under:-

Table No. 3: Closing Gross Block Assets

Rs. In Crore
Opening Gross Block of
Assets (including land) 4383.46 4396.36
Additional capital cost| 12.90 0.84
during the year
Closing Gross Block of
Assets 4396.36 4397.20
Less: Undischarged 116.16 116.16
liabilities
Net Capital Cost at the 4280.20 4281.04
year end




15. It is submitted that since the Petitioner has incurred only
Rs. 13.74 Crores as against the proposed additional capital cost of Rs. 230 Crores
in the FY 2017-18 and FY 2018-19. The Petitioner craves liberty of this Hon'ble
Commission to claim the balance amount of Rs. 216.26 Crores in the remaining
MYT Control Period for FY 2019-20. In view thereof it is prayed that for the
purposes of the present petition, this Hon'ble Commission may aliow the actual

additional capitalization of Rs. 13.74 Crores as incurred by the Petitioner.
(B) DEBTEQUITY RATIO AND RETURN ON EQUITY:

16. It is submitted that Regulations 19 and 20 of PSERC Tariff Regulations,
2014 provide for Debt Equity Ratio and Return on Equity which are as under:

"19.1. Existing Projects - In case of the capital expenditure projects having
Commercial Operation Date prior to the effective date, the debt-equity ratio
shall be as allowed by the Commission for determination of tariff for the

period prior to the effective date:

Provided that the Commission shall not consider the increase in equity as a

result of revaluation of assets (including land) for the purpose of computing

return on equity.

19.2. New Projects - For capital expenditure projects declared under

commercial operation on or after the effective date:

a. A Normative debt-equity ratio: of 70:30 shall be considered for the
purpose of determination of Tariff;

b. In case the actual equity employed is in excess of 30%, the amount of
equity for the purpose of tariff determination shall be limited to 309%,

and the balance amount shall be considered as normative loan;

¢. In case, the actual equity employed is less than 30%, the actual debt-

equity ratio shall be considered;

d. The premium, if any raised by the Applicant while issuing share capital
and investment of internal accruals created out of free reserve, shall also
be reckoned as paid up capital for the purpose of computing return on
equity subject to the normative debt-equity ratio of 70:30, provided such
premium amount and internal accruals are actually utilized for meeting

capital expenditure of the Applicant’s business.
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19.3. Renovation and Modernization: Any approved capital expenditure
incurred on Renovation and Modernization including the approval in the
Capital Investment plan shall be considered to be financed at normative
debt-equity ratio of 70:30. If the actual equity employed is less than 30%

then the actual debt equity ratio shall be considered.”

“20.  Return on Equity shall be computed at the rate of 15.5% on the paid-

up equity capital determined in accordance with regulation 19: Provided
that assets funded by consumer contributions, capital subsidies/Govt. grants

shall not form part of the capital base for the purpose of calculation of

M

Return on Equity.

It is submitted that the Petitioner has infused an amount of Rs. 1,251

Crore as Equity. Accordingly, the Return on Equity has been calculated on the

said amount for the present Control Period. In terms of the PSERC Tariff

Regulations, 2014, the total paid up equity is to be considered for the

determination of tariff and the Return on Equity shall be computed at the rate of

15.50% for each year during the Control Period as under:

Table No. 4: Return On Equity taking rate at 15.50%

Onm.s,ﬁm Gross Block (excluding undischarged | (a) | 4,267.30 | 4,280.20
liabilities)

Equity percentage in Opening Gross Block (b} | 26.2% 26.2%
Normative Opening Equity (= a x b) (c)]1,118.0311,121.90
Normative Equity addition @ 30% due to

additional capitalization during the year (d)) 387 0.25
Actual Equity addition during the year (as per @ 1341 i
Annual Accounts)

Normative Equity addition considered for M 387 )
ROE computation (=Minimum of 'd" and 'e") .

Normative Closing Equity (= ¢ + f} (g} | 1,1219011,12190
Average Equity (= Average of ¢ and g) {(h)]1,1199711,121.90
Normative Rate of ROE as per PSERC 2014 . o o
Tariff Regulations ()] 15.50% | 15.50%
Return on Equity (= hx i) 173.59 | 173.89

18.

In view of the above, it is prayed that this Hon'ble Commission allow the

Return on Equity at the rate of 15.50% in accordance with the PSERC Tariff




Regulations, 2014.

@
19.

INTEREST AND FINANCE CHARGES ON LONG TERM LOAN CAPITAL:

It is submitted that Regulation 24 of the PSERC Tariff Regulations, 2014

provides for Interest and Finance Charges on Loan Capital as under:

20.

“24.1. For existing loan capital, interest and finance charges on loan capital
shall be computed on the outstanding loans, duly taking into account the
actual rate of interest and the scheduie of repayment as per the terms and
conditions of relevant agreements. The rate of interest shall be the actual
rate of interest paid/payable (other than working capital loans} on loans by
the licensee or the State Bank of India Advance Rate as on April 1 of the

relevant year, whichever is less.

24.2. Interest and finance charges on the actual loan capital for new
investments shall be computed on the loans, duly taking into account the
actual rate of interest and the schedule of repayment as per the terms and
conditions of relevant agreements. The rate of interest shall be the actual
rate of interest paid/payable (other than working capital loans) on loans by

the licensee or the State Bank of India Advance Rate as on April 1 of the

relevant year, whichever is less,

24.3. The repayment for each year of the tariff period shall be deemed to be
equal to the depreciation allowed for the corresponding year. In case of de-
capitalization of assets, the repayment shall be adjusted by taking into

account cumulative depreciation made to the extent of de-capitalization,

24.4. The Commission shall allow obligatory taxes on interest, finance
charges (including guarantee fee payable to the Government) and any

exchange rate difference arising from foreign currency borrowings, as

finance cost.

24.5. The interest on excess equity treated as loan shall be serviced at the

welghted average interest rate of actual loan taken from the lenders.”

It is submitted that the interest payable by the Petitioner towards Long

Term Loans has been calculated on the outstanding loan amounts and prevailing

interest rates on the said amounts on the basis of the Completed Capital Cost of

the Project as determined by this Hon'ble Commission. In furtherance of the

same, the Petitioner has considered the outstanding loan amounts as on



31.03.2017 and 31.03.2018 for the opening balance for FY 2017-18 and FY 2018-
19 respectively. The interest expenses have been computed taking into account
repayment towards outstanding loan amounts and applicable interest rates in

line with the PSERC Tariff Regulations, 2014.

21.  In terms of the PSERC Tariff Regulations, 2014, the computation of

interest on term loans is based on the following:

(a)  The opening gross normative loan on the Completed Capital Cost as

approved by this Hon’ble Commission.

(b)  The rate of interest has been considered at the actual applicable advance
rate of State Bank of India as on 01.04.2017 and 01.04.2018, which was at
13.85 % p.a, for FY 2017-18 and 13.45 % p.a. for FY 2018-19. Copy of SBI

advance rate of interest is annexed hereto and marked as Annexure P-1

(c}  The repayment for the period FY 2017-18 to FY 2018-19 has been

considered equal to the depreciation allowed for that year.

The calculation of weighted average rate of interest on long term loan is attached

as Appendix 1 to Form C-13.

Tabie No. 5: Interest on Long Term Loans for the Control Period

Rs. in Cr
01 01
_ L o .} Actual ctual
Gross Normative Loan - Opening _ 3,149.27 | 3,158.30
chEmﬁ,.\m w%mu\a.msw up to muﬂmSoma Year 196.24 401.27
(Cumulative Depreciation up to previous year)

Net Loan Opening 2,953.02 2,757.03
Less: Repayment During the Year

4 | (Considering Depreciation as Principal 205.02 205.36
Repayment)

Loan Addition due to Additional Capitalization
5 during the year (= Actual Additional

Capitalization - Normative Equity Addition 203 0.84
considered for ROE computation) _ _
6 | Net Loan Closing . ) 2,757.03 2,552.52
7 | Average Loan - 2,855.03 | 2,654.77
8 émmmﬁma Average Rate of Interest on Loan 13.85% 13.45%
(Normative) _ )
9 | Interest on Loan 395.42 - 357.07

22, Accordingly, it is prayed that this Hon’ble Commission allow the interest
on Loan Capital as detailed above in accordance with the provisions of the PSERC
Tariff Regulations, 2014.
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(D}  INTEREST ON WORKING CAPITAL:

23. It is submitted that Regulation 34 of the PSERC Tariff Regulations, 2014
provides for components of Interest on Working Capital in respect of Coal Based

Thermal Generating Plants which is reproduced hereunder:
“34.1. Components of Working Capital

a. Coal-based Thermal Generating Plants: The Working Capital shall cover
the following:

i.  Fuel Cost for 2 months corresponding to the normative annual plant

availability factor;
il. Operation and maintenance {O&M) Expenses for 1 month;
iit. Maintenance spares @ 15% of the O&M expenses;

iv. Receivables equivalent to two (2) months of fixed and varigble
charges for sale of electricity calculated on the normative annual

plant availability factor.

34.2 Rate of Interest on Working Capital shall be as per Regulation 25.1

which is reproduced hereunder:

25.1 The rate of interest on working capital shall be equal to the
actual rate of interest paid on working capital loans by the licensee/
generating company/SLDC or the State Bank of India Advance Rate
as on April 1 of the relevant year, whichever is less. The interest on
working capital shall be payable on normative basis notwithstanding
that the licensee/generating company/SLDC has not taken working
capital loan from any outside agency or has exceeded the working
capital loan amount worked out on the normative figures. In case,
the licensee/generating company/SLDC has not availed any working
capital loan during the year, the rate of interest shall be weighted

average of the interest rates on working capital loan of the previous

three years.”

24.  The weighted average rate of interest is computed at 12.25 % p.a. for FY
2017-18 and 12.25 % p.a. for FY 2018-19. Interest on Working Capital is
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computed on normative basis as per PSERC Tariff Regulations, 2014.

25.  The Petitioner has calculated the interest on working capital for MYT
Control Period (ie. FY 2017-18 to FY 2018-2019) as per PSERC Tariff
Regulations, 2014. Interest on working capital is projected for the Control Period
by applying the rates as mentioned above on the components of Working Capital

as given in the table below:

Table No. 6: Working Capital

| Ao ma R " s

Fuel Cost - _uﬁ.EmQ Fuel m_wmnowam&\ﬁ cmw Nmmom Nmmwm

{for 2 months)
2 | O&M expenses for one month 591 5.65
3 | Maintenance spares (15% of O0&M 10.64 10.17
expenses)
4 | Receivables (2 months of Fixed and 411.65 437.44

Variable Cost based on Normative Annual
Plant Availability Factor)

Total working capital 685.13 741.59
6 | Rate of interest (p.a.) 12.25% 12.25%
7 | Interest on working capital 83.93 90.85

26.  Accordingly, it is prayed that this Hon'ble Commission may allow the
interest on Working Capital as detailed above in line with the provisions of the
PSERC Tariff Regulations, 2014.

(E)  DEPRECIATION:

27.  Itis submitted that Regulation 21 of the PSERC Tariff Regulations, 2014,
as amended by Notification dated 03.02.2016, provides for calculation of
Depreciation in respect of Coal Based Thermal Generating Plants which is

reproduced hereunder:

‘21.1. The value base for the purpose of depreciation shall be the capital

cost of the assets admitted by the Commission:

Provided that land other than the land held under lease and the land for
reservoir in case of hydro generating station shall not be a depreciable asset
and its cost shall be excluded from the capital cost while computing

depreciable value of the asset;



28.
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Provided further that depreciation shall be calculated after deduction of

consumer contributions, capital subsidies/ Government grants.

21.2. The cost of the asset shall include additional capitalization.

21.3. The cost shall include foreign currency funding converted to equivalent
rupees at the exchange rate prevalent on the date when foreign currency
shall actually be availed but not later than the date of commercial

operation.

21.4. Depreciation for generation and transmission assets shall be
calculated annually as per straight line method over the useful life of the

asset at the rate of depreciation specified by the Central Electricity

Regulatory Commission from time to time.

21.5. Depreciation for distribution assets and other assets not specified by

CERC shall be at the rates notified by the Commission:

Provided that the total depreciation during the life of the asset shall not

exceed 90% of the original cost;

Provided that the remaining depreciable value as on 31st March of the year
closing after a period of 12 years from date of commercial operation/ put in

use of the asset shall be spread over the balance useful life of the assets;

Provided further that in case of hydro generating stations, the salvage value
shall be as provided in the agreement signed by the developers with the

State Government for creation of the site,

21.6. Depreciation shall be chargeable from the first year of commercial
operation/asset is put in use. In case of commercial operation of the

asset/put in use of asset for part of the year, depreciation shall be charged

on pro rata basis.”

In view of the above, Depreciation for Generation Assets shall be

calculated annually as per the straight line method over the useful life of the

Asset at the rate of Depreciation specified by the Central Electricity Regulatory

Commission (“CERC”) from time to time. Accordingly, the Petitioner has

computed the Depreciation on the Gross Fixed Assets excluding land. The

Depreciation charge for the Control Period are as under:
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Table No. 7: Depreciation Charges for the Control Period

Sl
Y0, - o .
1 | Opening Capital Cost 4,383.46
2 | Less: Undischarged liabilities included in above | 116.16
3 Oﬁw.m.ﬁm Capital Cost excluding undischarged 426730 | 4280.20
liabilities (= 1 - 2)
4 | Additional capitalization during the vear 12.90 0.84
5 | Closing Capital Cost (= 3 + 4) 4,280.20 | 4,281.04
6 | Average Capital Cost (= Average of '3’ and '5") 4,273.75 | 4,280.62
7 | Freehold land 123.77 123.77
8 | Rate of depreciation 4.80% 4.80%
9 | Remaining depreciable value {= 90% x (6 ~ 7)} 3,734.98 | 3,741.16
10 meﬁﬂmnmmmos {annualised) {= Minimum of (8 x 6) and 205.02 205 36
11 | Depreciation (for the period) (= ‘10" 205,02 205.36
12 | Cumulative depreciation at the end of the period 401.27 606.62

29.  Accordingly, it is prayed that this Hon’ble Commission allow Depreciation

as detailed above in line with the provisions of the PSERC Tariff Regulations,
2014.

(F}  OPERATION & MAINTENANCE EXPENSES:

30. It is submitted that Regulation 26 of the PSERC Tariff Regulations, 2014
provides for the Operation & Maintenance expenses along with its subsequent

amendment vide 03.02.2016 is reproduced hereunder:

"26.1. The O&M expenses for the nth year of the Control Period shall be

approved based on the formula shown below:
O&M, = (R&EM, + EMP, + A&Gy) x (1-X»)
Where,

* R&M» ~ Repair and Maintenance Costs of the Applicant for the nth

year;
*  EMP, - Employee Cost of the Applicant for the nth year;

*  A&Gn - Administrative and General Costs of the Applicant for the nth

year;
The above components shall be computed in the manner specified below:
(i) R&M, + A&Gn = K*GFA*(WPI, / WPI,-1)

Where,
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v K’ is a constant (expressed in %) governing the relationship
between R&M and A&G expenses and Gross Fixed Assets {(GFA)
for the nth year. The value of "K” will be specified by the

Commission in the MYT order.

= ‘GFA’is the average value of the Gross Fixed Assets of the nth

year.

» ‘WP’ means the average rate (on monthly basis) of
Wholesale Price Index (all commodities) over the year for the

ath year.
(ii) EMP, = (EMP,-1)*(INDEX, / INDEX n.1)

= INDEX» - Inflation Factor to be used for indexing the
Employee Cost.

» This will be a combination of the Consumer Price Index (CPI)
and the Wholesale Price Index (WPI) of nth year and shall be

calculated as under:-
INDEX, = 0.50*CPI, + 0.50*WPI,

‘WPI," means the average rate {on monthly basis) of Wholesale Price

Index (all commodities) over the year for the nth year.

‘CPI," means the average rate (on monthly basis) of Consumer Price

Index (Industrial workers} over the year for the nth year.

(iii) Xn is an efficiency factor for nth year

The value of Xu shall be determined by the Commission in its first
MYT order for the Control Period.”

31.  Further, Regulation 8.1 and 8.2 of PSERC Tariff Regulations, 2014

specifies the baseline values as follows:
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8.1. Baseline Values

a) The baseline values for the control period shall be determined by the
Commission and the projections for the Control Period shall be based

on these figures.

b) The baseline values shall be inter-alia based on figures approved by
the Commission in the past, latest audited accounts, estimate of the
expected figures for the relevant year, industry benchmarks/norms

and other factors considered appropriate by the Commission.

32.  The baseline values for the Control Period shall be determined by this
Hon'ble Commission based on estimates of the expected figures for the relevant
year, industry bench mark / norms and other factors etc. However, since no
baseline values were approved by this Hon’ble Commission, the Petitioner has
adopted the baseline values for the O&M expenses as provided in the CERC

Regulations.

(a)} Employee Cost: The employee cost includes salaries payable to

employees, allowances and other terminal benefits.

(b) Inflation factor: The escalation Index has been computed in terms of the
PSERC MYT Regulations, 2014 considering the WPI Index (available till
March 2019) and CP! Index (available till March, 2019), as under:

Table No. 8: Computation of Escalation Index

CPI Index {April-March)
Increase/ Decrease {%)
WPI Index (April- March)
Increase/ Decrease {%)
CPl: WPl Index (50:50) (%)

Source of information:

CPl Index : http://labourhureau.sov.in/LBO Press Releasehtm

WPl Index : https://eaindustry.nic.in/display data 201112.asp

33.  Inview of the above, the Inflation factor for the Period 2017-18 and 2018-
19 as per PSERC Tariff Regulations, 2014 has been computed as 3.02% and
4.86%. It is submitted that the inflation factor is on the lower side considering
the average rise in salaries and other expenses. It is submitted that in order to

retain employees with experience, the Petitioner has to pay competitive
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remuneration to employees in order to match industry standards. Considering
the fact that Employee Expenses is the most critical component in the overall
operational expenditure, a 3.906% hike in Employee Expenses is insufficient to

maintain salaries even at industry average for the Control Period.

34.  The Petitioner has incurred the Employee Cost for the FY 2017-18 of
Rs.9.99 Crore and for FY 2018-19 of Rs. 12.67 Crore. Accordingly, the Employee
Cost for the Period 2017-18 and 2018-19 is as under:-

Table No. 9: Employee Cost

Rs. in Crore

Employee Cost 9.99 1267

a.  REPAIRS AND MAINTENANCE EXPENSES (R&M) & ADMINISTRATIVE
AND GENERAL EXPENSES (A&G):

K FACTOR

35.  The R&M and A&G expenses are linked to K factor and WPI Index, “K”
being the constant (expressed in percentage) governing the relationship
between R&M and A&G expenses and Gross Fixed Assets. For computing K
factor, the Petitioner has considered the R&M expenses and A&G expenses by
deducting the Employee Cost for the FY 2017-18 from the total O&M expenses as
per the CERC Regulations for the FY 2017-18. The details are as under:-

Table No. 10: Computation of K for the Control period

Rs.in Crores
iculars | FYzo017-18
Total O&M expenses for the FY 2017-18 as 154.98
per CERC Regulations
Less : Employee Cost for the FY 2017-18 9.99
R&M and A&G costs 144.99
Opening GFA 4,267.30
| Closing GFA 4,280.20
Average GFA 4,273.75
R&M and A&G Exp. As % of GFA 3.39
K factor 3.39

36.  In view of the above, it is prayed that this Hon’ble Commission approve
the K Factor as mentioned above. It is submitted that the Petitioner has

considered the said K factor (as 3.39%) for the FY 2017-18.

b. R&M AND A&G EXPENSES



17

37. It is submitted that the increase in WP! Index works out to 4.27% for
2018-19. Hence, for the purpose of R&M and A&G Expenses, the Petitioner has
considered the escalation Index of 4.27% (i.e., average of increase in WPI for FY

2018-19 as per latest data available). Accordingly, the Petitioner has considered

combined R&M and A&G expenses as under:

Table No. 11: 0&M Expenses

Rs. in Crore
Opening GFA 4,267.30 4,280.20
Additional Capitalization
12.90 0.84
Closing GFA
4,280.20 4,281.04
Average GFA
| 4,273.75 4,280.62
K Factor {adjusted for WPI index) 3.39 3.54
Escalation factor 4.27
R& Mand A & G Expenses 144.99 151.43
Employee Cost 9.99 12.67
Total 0&M expenses 154.98 164.10

38.  Itis submitted that since this is the first Control Period of operation of the
Project, the Petitioner has considered efficiency factor (Xn) as nil while
computing the O&M expenses. It is prayed that this Hon’ble Commission approve
the same. Accordingly, it is prayed that this Hon’ble Commission allow the 0&M
expenses as detailed above in line with the provisions of PSERC Tariff

Regulations, 2014. The actual O&M expenses for the period 2017-18 and 2018-

19 incurred by the Petitioner is as under:

Table No. 12: Actual 0&M Expenses

Rs. in Crore

 Particular 017-18 | FY2018-19
R&M Expenses 23.13 28.08
A&G Expenses 37.85 27.08
R &M and A & G Expenses 60.98 55.16
Employee Cost 9.99 12.67
Total O&M expenses 70.96 67.83

39. It is prayed that this Hon'ble Commission allow the O&M expenses as

detailed above in line with the provisions of PSERC Tariff Regulations, 2014.
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(G) ALL STATUTORY LEVIES AND TAXES

40. It is submitted that Regulation 23 of the PSERC Tariff Regulations, 2014

provides for Income Tax which is reproduced hereunder:

"23.1 Obligatory taxes, if any, on the income of the generating company or
the licensee or the SLDC from its core/licensed business shall be computed

as an expense and shall be recovered from the customers/consumers:

Provided that tax on any income other than the core/licensed business shall
not constitute a pass through component in tariff and tax on such other

income shall be payable by the generating company or the licensee or the
SLDC.

23.2 Tax on income, if actually liable to be paid, shall be limited to tax on

return on equity allowed, excluding incentives.

23.3 Tax on income shall be considered at income tax rate including
surcharge, cess etc. as applicable during the relevant year in accordance

with the provisions of Income Tax Act, 1961 duly amended from time to

time.

23.4 The benefits of tax holiday and the credit for carrying forward losses
applicable as per the provisions of the Income Tax Act, 1961 shall be fully

passed on to the customers/consumers,

23.5 The penalty, if any, arising on account of delay in deposit of tax or short
deposit of tax amount shall not be claimed by the generating company or

the licensee or the SLDC, as the case may be.”

41. It is submitted that the Petitioner is entitled at actuals, as pass through,
any cess, duty, tax, government levy and royalty etc., payable by the Petitioner

for generation and supply of power to the Respondent from time to time.

(H) NON-TARIEF INCOME

47, The actual Non-Tariff Income for the Petitioner for FY 2017-18 is Rs. 0.56

crore and for FY 2018-19 is Rs. 0.27 crore as per the audited annual accounts of

the Petitioner. The break-up for the same is as below:

{a) Interest on Fixed Deposits - Rs. 0.47 crore and Rs. 0.22 crore in FY 2017-
18 and FY 2018-19 respectively;

{b}  Sale of Scrap - Rs. 0.09 crore and Rs. 0.04 crore in FY 2017-18 and FY



2018-19 respectively.
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43. In accordance with Regulation 28 of the PSERC Tariff Regulations, 2014, the

Non-Tariff Income has been deducted to arrive at the Net Annual Fixed Cost for

FY 2017-18 and FY 2018-19 (refer Table No. 12}.

Y

44,

ANNUAL FIXED COST

The AFC for the Control Period is summarized as under:-

Table No.13: Annual Fixed Cost for the Control Period

1. Return on Equity 173.59 173.89
2. Interest on Long Term Loan 395.42 357.07
3. Interest on Working Capital 83.93 90.85
4. Depreciation 205.02 205.36
5. Operation and Maintenance 70.96 67.83

Expenses

6. Tax on Income  and
Statutory levies

7. Less: Non-Tariff Income 0.56 0.27
Annual Fixed Cost 928.37 894.72

To be reimbursed at actuals

45. 1t is prayed that this Hon’ble Commission may allow the Annual Fixed
Cost for the FY 2017-18 and FY 2018-19 as detailed above in line with the PSERC
Tariff Regulations, 2014 and direct payment as per formulae provided in

Regulation 38 of the PSERC Tariff Regulations, 2014, as under:

38.1. The fixed cost of a thermal generating station shall be computed
on annual basis, based on norms specified under these regulations, and
recovered on monthly basis under capacity charge. The total capacity
charge payable for a generating station shall be shared by the
beneficiaries as per their respective percentage share/allocation in the

capacity of the generating station.

38.2 The Capacity Charge payable to a thermal generating plant for a
calendar month shall be calculated in accordance with the following

formulae:
CC1= (AFC/12}( PAF1 / NAPAF ) subject to ceiling of (AFC/12}

CC2 = ({AFC/6)( PAFZ2 / NAPAF } subject to ceiling of [AFC/6}) - CC1
CC3 = ((AFC/4) { PAF3 / NAPAF ) subject to ceiling of (AFC/4)) ~
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(CC1+CC2)

CC4 = ((AFC/3) [PAF4 / NAPAF) subject to ceiling of (AFC/3)) -
(CC1+CC2+CC3)

CC5 = ((AFCx 5/12} (PAF5 / NAPAF) subject to ceiling of (AFC x
5/12)) -(CC1+CC2 +CC3 +((C4)

CC6 = ((AFC/2) (PAF6 / NAPAF) subject to ceiling of (AFC/2)] -
(CC1+CC2+CC3+CC4 + CC5)

CC7=({AFCx 7/12) (PAF7 / NAPAF) subject to ceiling of (AFC x
7/12)) - (CC1+CC2 +CC3 +CC4 + CC5 + CC6)

CC8 = ((AFCx 2/3) (PAF8 / NAPAF) subject to ceiling of (AFC x
2/3)) - (CC1+CC2 +CC3 +CC4 + CC5 + CC6 + CCT)

CC9 = ((AFC x 3/4) (PAF9 / NAPAF) subject to ceiling of (AFC x 3/4})
- {(CC1+CC2 +CC3 +CC4 + CC5 + CC6 + CCT7+ CC8)

CC10=((AFCx 5/6) ( PAF10 / NAPAF } subject to ceiling of (AFC x 5/6)} -
{CC1+CC2 +CC3 +CC4 + CC5 + CC6 + CC7 + CC8 + CC9)

CC11=({AFCx 11/12) ( PAF11 / NAPAF ) subject to ceiling of (AFC x
11/12)) -(CC1+CC2 +CC3 +CC4 + CC5 + CC6 + CC7 + CC8

+ CC9 + CC10)

CC12 =({AFC) (PAFY / NAPAF] subject to ceiling of (AFC)) - (CC1+C(2
+CC3+CC4 + CC5 + CC6 + CC7 + CCB + CCO9 + CC10 + CC11)

Where,

AFC = Annual fixed cost specified for the year {in Rupees)

NAPAF = Normative annual plant availability factor (in percent)

PAFM (M =1, 2, 3.......) = Plant availability factor {in percent)

PAFY = Plant availability factor achieved during the year (in percent)

CC1, CC2, CC3, €04, CC5, €C6, CC7, CC8, €C9, CC10, CC11, CC12 are Capacity

Charges for 1st, 2nd, 3rd, 4th Gth gth 7th gth Qun 10t 11t qnd 12t months

respectively.”

In terms of the foregoing, the Annual Availability of the Project for the

period is as under:-



Table No.14: Generation Details for FY 2017-18

21

jun- | 22% | 16% 60.88 6.22 54.66 10.21%
wq_,:, 1 49% |39% 155.00 15.52 139.48 10.01%
Aug- | 56% | 44% 177.20 19.03 15817 10.74%
WM@- 82% | 64% 252.65 24.00 228.65 9.50%

ww- 56% | 49% 195.70 19.08 176.62 9.75%

ww<- 70% | 39% 152.19 15.38 136.81 10.10%
wwn- 64% | 52% 207.10 21.24 185.86 10.25%
wmw- 30% | 23% 93.90 9.93 83.97 10.58%
www- 44% | 35% 128.56 13.60 114.96 10.58%
w\wv 39% | 27% 119.26 11.33 107.93 9.50%

5 1,542.44 | 155.32 1,387.12 | 10.07%

Table No.15: Generation Details for FY 2018-19

: inMil ik inM n%
Apr-18 35% 26% 99.56 10.46 89.09 0.51%
May-
18 87% 62% 249.69 27.25 22244 10.91%
Jun-18 47% 42% 165.01 17.92 147.09 10.86%
jul-18 41% 38% 152.34 14.73 137.61 9.67%
Aug-18 49% 36% 146.46 14.93 131.53 10.19%
Sep-18 59% 37% 145.27 14.93 130.34 10.28%
Oct-18 52% 51% 206.16 19.80 186.37 9.60%
Nov-18 59% 54% 210.73 19.50 191.23 9.25%
Dec-18 82% 66% 265.13 2532 239.81 9.55%
Jan-19 |  100% 64% 258.56 25.06 233.50 9.69%
Feb-19 85% 64% 233.89 22.02 211.87 9.41%
Mar-19 1 100% 78% 314.67 32.30 282.37 10.27%
2,447.47 244.22 2,203.24 9.98%

47. It is submitted that the Petitioner could not achieve the target PAF during

the FY 2017-18 and 2018-19 on account of unavailability of coal. It is submitted
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that the identified source of coal for the Project was the captive coal block
allocated to GVK i.e. Tokisud Coal Block got cancelled pursuant to the judgment
of the Hon’ble Supreme Court in M.L Sharma vs Union of India : (2014) 9 SCC

516 (“M.L. Sharma Judgement”) and consequent Cancellation Order dated
24.09.2014 (“Cancellation Order”).

48.  lt is submitted that cancellation of coal blocks has been held to be a
Change in Law and Force Majeure event by the Arbitral Tribunal (constituted by
this Hon'ble Commission) vide its award dated 10.04.2017. Further, the Hon’ble
Appellate Tribunal for Electricity {"Hon’ble Tribunal”) in Judgment dated
21.12.2017 in Appeal No. 193 of 2017 titled GMR Kamalanga v. CERC (Para 62-
64) has held that cancellation of coal block pursuant to the M.L. Sharma
Judgment qualifies as a Change in Law event. The Hon'ble Tribunal in
Maharashtra State Power Generation Co. Ltd. v. MERC in Appeal No. 72 of
2010 (Para 7.4) has held that if delay in achieving COD is on account of reasons
beyond the control of the generating company, the generating company is
entitled to time and cost overruns. It is submitted that since force majeure was
on account of factors beyond the control of the Petitioner, it is excused from
performance and the target PAF shall be considered in relation to actual coal
available. The Petitioner further seeks relaxation of target availability on account

of the impending force majeure.

SECTION 2: ENERGY CHARGES

49. It is submitted that the Energy Charges as per the Regulation 37 of the
PSERC Tariff Regulations, 2014 shall include the following:

37.1 Energy charges shall be derived on the basis of the landed fuel cost
(LFC) of a generating station (excluding hydro) and shall consist of the

following cost:
{a} Landed cost of primary fuel; and
{b) Landed cost of secondary fuel.

Provided that taxes, duties and amount received on account of penalties
received from fuel supplier shall have to be adjusted in landed fuel cost. 37.2
Initially, the LFC of primary fuel and secondary fuel for tariff determination
shall be based on actual weighted average cost of primary fuel and

secondary fuel for the preceding three months, and in the absence of landed
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costs for the preceding three months, LFC shall be based on the latest
procurement price of primary fuel and secondary fuel for the generating

station.

37.2 Initially, the LFC of primary fuel and secondary fuel for tariff
determination shall be based on actual weighted average cost of primary
fuel and secondary fuel for the preceding three months, and in the absence
of landed costs for the preceding three months, LFC shall be based on the
latest procurement price of primary fuel and secondary fuel for the

generating station.
{A} LANDED COST OF PRIMARY FUEL

50. The Primary fuel for the Plant is coal. It is submitted that the Petitioner
had been aillocated the Tokisud Coal Block as a captive coal mine for the Project.
In terms of the Restated PPA, it had been contemplated that coal for the Project
would be procured from the captive coal block at a cost not exceeding the cost of
coal from PSPCL’s Panchwara captive coal block. On 24.08.2014, the Hon'ble
Supreme Court of India passed judgment in the case of Manohar Lal Sharma vs
the Principle Secretary & Ors. : (2014) 9 SCC 516 subsequently the
Cancellation Order inter alia the allocation of the Captive Coal Blocks to the

Petitioner was cancelled.

51.  On 11.05.2015, the Petitioner filed the Petition No. 33 of 2013 seeking
relief on account of Change in Law and Force Majeure events being the
cancellation of the Petitioner’s Captive Coal Blocks pursuant to the Coal

Judgment and the Cancellation Order.

52.  On 12.08.2015, this Hon'ble Commission referred the disputes stated
above to an arbitral tribunal. It is submitted that the Arbitral Tribunal vide its
award dated 10.04.2017, had allowed GVK's claims that the cancellation of the
Captive Coal Block by way of the Coal Judgment and Cancellation Order is an

event of Change in law and Force Majeure as under:

142.  In the light of above we hold that Cancellation of Coal Blocks
pursuant to the judgment of the Supreme Court on 25082014 and
Promulgation of Ordinance are a Change in Law Events, according to Article
13 of Power Purchase Agreement as well as a Force Majeure Events,

according to Article 12 of Power Purchase Agreement,
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145.  Perusal of Commission’s Order dated 12.8.2015 quoted above would
make it clear that the Commission had kept with itself only the issue
relating to alternative mechanism for coal for the project and all
issues relating to Force Majeure and Change in Law, including

extension of SCOD have been referred to this Tribunal.

53. It is submitted that during the pendency of the arbitration proceedings,
this Hon'ble Commission passed Order dated 01.02.2016 in Petition 33 of 2013
and Petition 65 of 2013 wherein the Petitioner was permitted to procure coal
from alternate sources. In furtherance of the same, the Petitioner was successful
in securing long term coal linkage under the SHAKTI Scheme for the Project to
the extent of 1.706 MTPA from February 2018 onwards. However, the quantity
of coal allocated was sufficient to achieve only 63% PLFE. The balance coal was
being sourced from other sources, including through e-auction and imported
coal, to achieve target availability. Consequent to the de-allocation of the captive
coal mines by the Hon'ble Supreme Court, the Petitioner is procuring domestic
coal from the e-auctions conducted by Coal India Limited from time to time. The
coal is allotted from various coal mines of the Central Coal Fields and Northern
Coal Fields. Certain coal mines have a railway siding while other coal mines do
not have any railway siding. This necessitates the Petitioner to transport the
coal by road, unload the same at the railway siding and then load the coal to the
railway wagons whenever it is allotted by the Indian Railways for onward
transportation to the Project. This process includes road transportation charges
and handling charges related to loading the coal in to the trucks, unloading the
same at the railway siding and load the same to the railway wagons. Further, at
the Project site, the coal sampling is taken from the railway wagons and sent for
an analysis to obtain the GCV of coal received. All these costs shall form part of
the Landed Cost of Coal including the railway freight. Thus, the actual landed

cost of coal to be considered for computation of fuel cost/coal cost.

54. The Petitioner further submits that there were certain disputes arose
between the Petitioner and Respondents herein with regard to the
reimbursement of costs incurred by the Petitioner in procuring the coal for the
Project. Consequently, the Petitioner has filed Petition No. 68 of 2017 before this

Hon’ble Commission invoking the dispute resolution procedure envisaged under
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the PPA. The Hon'ble Commission was pleased to dispose of the said Petition by
its order dated 06.03.2019. The following statement show the amounts claimed
by the Petitioner, the amounts paid by the Respondent in compliance with the
orders of the Hon’ble Commission and the amounts that were disallowed by the

Hon’ble Commission.

Table No.16: Amounts claimed by GVK vs, Paid by PSPCL for FY 2017-18

18.30 17.70 0.60
50.32 44.54 5.78
61.08 47.56 13.52
96.31 76.32 19.98
81.58 62.33 19.25
55.92 47.95 7.96
77.39 63.47 13.92
38.33 30.82 7.51
53.23 41.31 11.92
43.73 38.07 5.66
576.19 470.08 106.11

Table No.17: Amounts claimed by GVK vs. paid by PSPCL for FY 2018-19

Apr-18
May-18
jun-18

jul-18
Aug-18
Sep-18

Oct-18
Nov-18
Dec-18
Jan-19
Feb-19
Mar-19
Total 1,047.50 829.23

55. It is also pertinent to state that the Petitioner and the Respondent have
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filed cross Appeals being Nos. 189 and 192 of 2019, respectively, before the
Hon'ble Tribunal challenging the orders of the Hon'ble Commission dated
06.03.2019. The Hon’ble Tribunal is adjudicating the matter and the final
outcome of the said appeals would determine the amounts payable to the
Petitioner towards fuel/coal costs. The said cost will have bearing on the
variable cost payable to the Petitioner during the Control Period 2017-16.
Therefore, the Petitioner craves leave of this Hon'ble Commission to approach
the Hon'ble Commission for modification of the variable cost sought in this

Petition, as and when Hon'ble Tribunal decides the matter.
(B} LANDED COST OF SECONDARY FUEL

56.  The Secondary fuel for the Plant is LDO / HFO. This Secondary Fuel is
being procured from PSU Oil Marketing companies. This Secondary Fuel is
delivered at site and the weighted average cost incurred on the same may kindly
be allowed by the Hon’ble Commission. Accordingly, as per Regulation 39 and 40
of the PSERC Tariff Regulations, 2014, it is submitted that:-

(a) In accordance with Regulation 39.4 of the PSERC Tariff Regulations, the

energy charge in Rupees per kWh is determined to three decimal places

as per the following formulae:

“ECR = {(SHR - SFC x CVSF) x LPPF / CVPF + SFC x LPSF} x 100 / {100
- AUX)

Where,
AUX = Normative auxiliary energy consumption in percentage.

CVPF = Weighted Average Gross calorific value of primary fuel as

received, in kCal per kg or per litre or per cubic metre, as applicable.

CVSF = Weighted Average calorific value of secondary fuel, in kCal

per mi,

ECR = Energy charge rate, in Rupees per kWh sent out.
SHR = Station station heat rate, in kCal per kWh.

SFC = Specific Fuel Oil consumption in ml per kWh.

LPPF= Weighted average landed price of primary fuel in Rupees per

kg or per litre or per cubic meter as applicable.

LPSF = Weighted average landed price of Secondary fuel, in Rupees



(b)

(c)

(d)

57.
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per mlL”

Normative Auxiliary energy consumption: The Petitioner submits that as
per Regulation 36 of the PSERC Tariff Regulations, 2014, the norms for
performance parameters, which includes normative auxiliary energy
consumption for Coal-based generating stations shall be as per the CERC
norms. Accordingly, as per Regulation 36(E)(a) of the CERC Tariff
Regulations, 2014 is 8.5% for a unit of 200 MW series. Further, for
thermal generating stations with induced draft cooling towers, additional
0.5% is allowed. Thus, normative auxiliary consumption has been

considered at 9% for the computation of energy charge.

Fuel Transit & Handling Losses: Normative transit and handling loss are
considered in accordance with Regulation 40 of the PSERC Tariff
Regulations 2014.

Station Heat Rate: It is submitted that as per Regulation 36 of the PSERC
Tariff Regulations, 2014, the norms for performance parameters, which
includes Station Heat Rate for Coal-based generating stations shall be as
per the CERC norms. Regulation 36{C}(b)} of the CERC Tariff Regulations
2014, specifies that for tariff calculation, the design station heat rate is to
be multiplied by a factor of 1.045 for a new coal based thermal power
plant. The Guaranteed Heat Rate for the power plant under the EPC
contractis 2221 Kcal/kWh.

Accordingly, the Station Heat Rate of the Petitioner for tariff calculation

purpose comes out to be 2321 kcal/kWh, which has been considered for Energy

Charge calculation. It is prayed that this Hon'ble Commission approve the Gross
Station Heat Rate of 2321 kcal/kWh.

58.

Accordingly, the Petitioner has computed the actual Energy Charges for

the Control Period as under:-

Table No. 18: Annual Energy Charges

_Particulars

Variable Charge per Uni
(Rs. / kWh)

Scheduled Energy {in MUs) 1387.12 2203.24

Annual Energy Charge 635.58 1112.36
(Rs. in Crore)
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59.  Accordingly, it is prayed that this Hon’ble Commission aliow the Energy

Charges for the Control Period as detailed above.

60. The Petitioner in terms of the PSERC Tariff Regulations, 2014 hereby
submits the forms pertaining to the Common forms (C1 to C21) and Generation

{G1 to G16). The said forms are annexed hereto and marked as Annexure P-2
(Colly}.

PRAYER

61. In view of the above, the Petitioner prays that this Hon'ble Commission

may be pleased to:-
{a)  Admit the present petition.

(b)  Allow the Annual Fixed Cost for the Control Period as per Table No. 12 at
Paragraph 41.

{c) Allow the Annual Energy Charge for the Control Period as per Table No.
17 at Paragraph 54.

{d) To pass any other Order as the Hon'ble Commission may deem fit and

appropriate under the circumstance of the case and in the interest of

justice.
GVK Power (Goindwal Sahib) Limited /Petitioner
Through ??2?7?
.Sagar Associates,
Advodakes for the Petitioner
B-303, 37d Fioor, Ansal Plaza,
Hudco Place Atgust Kranti Marg,
New Delhi - 110 049,
New Delhi

Dated: December 2019



BEFORE THE PUNJAB STATE ELECTRICITY REGULATORY COMMISSION
AT CHANDIGARH

PETITION NO. OF 2019

IN THE MATTER OF:

Petition for True up of Tariff for the Control Period (FY 2017-18 to 2018-19} under
Sections 62 and 86 of the Electricity Act, 2003 read with {a} Punjab State Electricity
Regulatery Commission (Terms & Conditions of determination of Generation,
Transmission, wheeling and retail supply tariff), Regulations, 2014; and {b) Amended
and Restated Power Purchase Agreement dated 26.05.2009 executed between
Petitioner {Goindwal Sahib) Limited and Punjab State Power Corporation Limited
{formerly known as Punjab State Electricity Board)

AND

IN THE MATTER OF:

GVK Power (Goindwal Sahib) Limited

Plot No. 10, Paigah Colony, Sardar Patel Road,

Secunderabad - 500003 ...Petitioner

Versus

e ._._wwcémc State Power Corporation Limited

,__,Esm 2& rPatiala (Punjab)
...Respondent

AFFIDAVIT

.<,,Em_mstm as Manager (Coordination) of the Petitioner company, having its office at
Plot No. 10, Paigah Colony, Sardar Pate!l Road, Secunderabad - 500003, presently in

New Delhi, do hereby solemnly affirm and state as under:

1. 1 say that I am duly authorized and competent to affirm this Affidavit for and
on behalf of the GVK Power {Goindwal Sahib) Ltd. and I am acquainted with the facts

and circumstances of the present case. I state that | have read and understood the

contents of théaccompanying Petition.
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3. [ state that the Annexures, if any, annexed to the Petition are true copies of the

respective originals.

4. I say that no similar petition, writ petition, suit or appeal regarding the matter
in respect of which the present Petition has been preferred or is pending before any

Court or any other authority.

for OVE Power ﬁaﬁxﬁ. ERrhih Y Limived

e &
it 3 e
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s

,.mM%QM,WWM, SIEDAtOTY

P
T
VERIFICATION . *

I, the m,mﬁo:mwﬁ above named, do hereby verify that the contents of my above affidavit
are true and correct, no part of it is false and nothing material has been concealed

therefrom.

[

D

)
&

Verified at New Delhi on this day of,

i Fo

) &
,m.&ww E Fﬁw :
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ANNEXURE P-2 (Colly) 32

INDEX

S. No. PARTICULARS

C1 Balance Sheet

Cc2 Cash Fipw Statement

C3 Return on Equity

C4 Ermployee Expenses

G5 Employee Strength

CB Administration & General Expenses

C7 Fixed Assets and Provision for Depreciafion

C8 Expenses of SLDC Fees and Charges

C8 Current Assets and Liabilities

C10 Loan Master of ali Loans

C11 Year-wise Capital Expenditure

C12 Capital Works in Progress

C13 interest and Finance Charges

C14 Net Prior Period Expenses

C15 Extraordinary ltems

C186 Share Capital, Reserves and Surplus

C17 Details of Income Tax

C18 Details of Expenses Capitalized

C19 Statement of Assets not in use

C20 Grants Towards Cost of Capital Assets

C21 Debits, Write-0ffs and any Other ltems

1. Electronic Copy of the Petition {in Word format) and detailed calculation as per these formats (in
Excel format} and any other information submitted shall also be furnished in the electronic form.

2. Formats may be suitably amended where ever required, and additional formats may be designed by
the Generation Company/Licensee/SLDC for any additional information to be submitted alongwith the
Petition.
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CHARTERED ACCOUNTANTS

Certificate on the Financial Capabilities

To,

The Hourd of Directors

GVK Power (Goindwal Sahib) Limited

Vo This certificate is )
20149,

ued in accordance with the terms of our engagement letter dated 10™ December
[t o’

2. The accompanying Statement of Form-C1 “Balance Sheets™ for the financial years ended 31% March,
20106, 31 March, 2017, 31 Mareh, 2018, and 31" March 2019 thereinafler reforred together as the
“Statement”) contains the details as required pursuant 1o petition no. 70 of 2017 for the epproval of
Capital Investment Plan and Business Plan for 2X270 MW Goindwal Sahib Thermal Power Project
for Multi Year Tariff (MY T) contro) period (FY 2017-18, 2018-19 and FY 201 920 under Regulation
9 & 10 of the Punjab State Eleetricity Regulatory Commission (Terms & Conditions of Determination

o.m,,m_wow.mﬁ,mmo?.‘m.m.&aﬂamm?._.‘ wwﬁ‘wwmmwwmwmwngwmﬁmw.mmzziw,ﬁ_%.mm.,w wn,@;mmc:mmmmz.

Management’s Responsibility for the Statement

i

The preparation of the Statement is the responsibility of the Manugement of GVK Power (Goindwal
Sahiby Limited, Paigah House, 156-159, Sardar Patel Road, Secunderabad-540003, India (hereinafior
the “Company™) inctuding the preparalion and mainienance of afl accounting and other relevant
supporting records and documenss, This responsibitity includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the Statement and
applying an appropriate basis of preparation; and making estimates that are reasonable in the
circumstances,

oy

4. The Management is also responsible for ensuring that the Company complies with the requirements
of the PSERC (Terms and Conditions of Determination of Generation. Transmission, Wheeling and
Retail Supply Tariffy Regulations, 2014,

Statutory Auditor’s Responsibility

5. Pursuant to the requirements of the PSERC (Terms and Conditions of Determination of Generation,
Fransmission, Wheeling and Retail Supply Taritt) Regulations, 2014, it is our responsibifity o
provide a reasonable assurance whether the amounts in the Statement ag referred in paragraph 2 above
have been aceurately extracted from the audiied financial statements,

G The audited tinancial statemernts referred 1o in paragrapht 5 above, tor the financial years 2015-16 and
2016-17 have been audited by M/s. Brahmavya & Co, Chartered Accountants, Hyderabad Firmg'
Registration Nummber: 0005135 on which they ssued an unmodified audit opinion vide their report(s)

dated 12° May, 2016, 12" May, 2017 respectively, and for Pyears 2017-18 and 2018-19 have

A b

been audited by current auditors.

-

7. Balance Bheet for the financial year 2016-17(Estimatedy and Control period projections under Mult
Year Tariff {or the controt period 1.e. for the financial years 2017-18 and 2018-19 have been prepared

by the management on estimate basis for the purpose of filing tarff petition under PSERC

{
1
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- CHARTERED ACCOUNTAN

Regulations. These amounts are not reviewed by the awditors, These statements, prepared by the
managenient, are based on the estimates and expectations which could be different from actuals based
on changes in the Regulatic

s and other factors relating fo the company's eperations.

8 We conducled our examination of the Statement in accordance with the Guidanes Note on Wﬁuoﬁm or
ificates for Special Purposes issued by the r. &. tate of Chartered Accountants of India. The
Guidance Note requires that we comply with the ethical requirements of the Code of Frhics issued by
the Institute of Chartered Acconntanss of India,

9. We have complicd with the relevant applicable requirements of the Standard on Quality Control
(5000 1, Guality Control for Firms that Perform Audits and Reviews of Historical Finangial
lnfo xza:c: and Other Assurance and Related Services Engagements,

Certification

0. Based on our examination, as above, we certify that the amounis{actuals) in the Statement as referred
in paragraph 2 above have been accurately extrs Fn from the audited financial statements for the
years ended 31 March, 2016, 31% March, 2017 arch, 2018 and 317 March 2019,

Hestriction on Use

i1, The certificate is addressed to and provided to the Bourd of Directors of the Company solely for the
purpose to enable the Company to comply with requirement of PSERC (Terms and Conditions of
Determination of Generation, Transmission, Wheeling and Retall Supply Tariff) Regulations. 2014
and to submit the accompanying Statement to Punjab State Flectricity Reguiatory Commission,
India, and should not be used by any other person or for any other purpose. Accordingly, we do not
accept or assume any lability or any duty of care for any other purpose or to any other person o

i y come without our prior consent in writing.

whom this certificate s shown ot into whose hands 1t ma

For K.5.Rao & Co.,
Firm Registration No. 0031098
Chartered Accoyntants

I

(V. Venkateswars Rao)
Place; Hvderabad Membership No: 219209
Date: 11" December, 2019 Partner

LIDING 19219209AAAACKS406
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Form 3
: Balanes Sheat . ,
o ) Ry Crorm
L w. Firmdoin Year i orirot Barad
. a w Partigulane Astuals Eatimated Asiuais Projeotions | Astwal 1 ¥rojectionn] — sctusd
-y . e IuygT. 203817 »3.7&. w?«qu_w. ZHE-AY g
L IBOURCED OF FUNDSE i ” o
A} Sharanotders’ Fundy
a) Share Capital (Finuity! ) 1,202,854 1,251,008 1,251.78 12HL00 | 1 IREID 281,00 1,968.00
B) Stwpe Application Maney 158 5 - =
c} Rasarves and Burplus {24.48) 181,44 {BRG. 5L 385,40 1 (151848 G, Bt (2, 186.08}(
B} Special Appropristion towards Profect Cost) i
' T} Loan Pandy )
o 2} Secured Loans 3,248,76 3,444,759 3,565.48 3,259, 19 4 G78.23 3.030,37 4,043 64
: b} Working Cagitad Loans ) 30208 28992 20280 #4391 302,00 50873
5} Unseeyrad Loans )
] Other souwrces of Funds
‘ ia) Capitsl pontobutiong o Consuners
. by Consumess Security Deposits
! . 3 Capital Subsidiss Grants
by Ary othis soruce of Funds
o) Long Tarn Provialona i 0.14 Q.14 - AT 2,41 .44] 4,18
TOPAL BOURCES OF FURDS 4,428 57 5,489.472 4,230,087 . 5987.72 4,267.29 8,432.87 384088
HIAPFLCATION OF FUNDS
) Fiyed Assets
4} Cimas Blook 2170 444100 4.451,43 4571001 4444551 48700 4 445,50
- 5} Capital Work in Frogress "4 16827 e -1 . Iy
o} Mat Blosk, 214,56 4,732.87 412810 4 248,35 4,088, 50 4 L2508 324570
) hvestients 283 .00 c‘wc OO T
T} bong Term Losns & Advances 188,05 | 181,24 17,28 17.21
D} Curent dasats, Loans snd Advances 68,99 494,28 198,70 G35.98 $54,81 4,123.83 821 4y
£} Loss: Gurrent Liabitities aod Provisions 2503 2823 282,18 14821 430,28 15,42 4+ A08. 58
Fj Wet Current Azanty . {148,943 928,78 (97547} 521.35 Ed.33 1,307,808 {4BT.28)
TUTAL APPLICATION OF FUNDS #,428.67 815643 4,230.87 5A87. 72 426704 LAY 354558

Mote:
1) Amounis considerst for Balance ShestsfActuals) for the finanaial years 201516 and 2018-17 nave been audited by Mis Bratmavys & Go,
Chartered Accountants, Hyderahad Flre Rugistration Number: 005138 on which they issued an unynodiied audih opinion vide their report(s)
deted, 120 May 2018 and 12ih May 2017 respeclively and for Sanncis! yaars 2017.18 and 2018-19 have besn ausiled by curmnt auriions,

4} Balance Sheet for thiy financial yeer H18-17(Estimated) snd Control period projectiona under Multl Year Tasif for the control petiod Le. for e
fingncial yoars 2017418 and 2018-19 have Deen prepared by e inanagement on astimate basis for the purpose of fing i patiton undaer
PESERG Regalatons, These amounts are not reviewed by the audilons, These statsments, prepared by the management, are based on the
pelimales and expectatons which could be dfferent from achsals based on changes i The Regulations and other fackors relating © the
cotapany's opacalicng,

3 Balence Shesets (Actuels) for the fnancial vesr 2015-16 have been pregavad In ascordance with Accornting Standards specifiod undaer seclion
133 of e Tompanies Acl 2013, read with Ruie 7 of the Comsmanies {Accounts) Rules, 2014 aad the Baignce sheets (Actualsh for finargial
years 20465-17, 27418 and 2MB8-18 fiave been prapared in accordance with lndian Accounting Standants speified urler section 133 of the
Act and the Comapries (ndian Sonounting Standards) Rules, 2015,

) for GVIK Pawar (Gointheal Sahin) Limited for € 8 Ran & Co,
o ) Chartargd Accourtents
m {Fjrm Registration No 0031008)

Q h RN
Authorsed Sigratary {V, Venkategwara Rao}
{Parinar)

temibarship No, 219208




Form C2

Cash Flow Statement

(Rs. Crore)
Ref. Form _ Control Period
S. No. Particulars No Projection Actual Projection Actual
) 2017-18 201718 2018-19 2018-18
i Net Funds from Operations:
Profit Before Tax (A) 183.91 {831.60) 193.91 (667.91)
ADD: _
Debits to Revenue Account not requiring Cash
Outflow:
{i) Depreciation 218.31 21271 221.34 212.85
{i) Interest Paid 485.67 626.94 45778 715.27
it} Others 0.13 75.27
Sub Total (B) 701.98 839.78 679.12 1,003.39
Less:
(i) Credits to Revenue Account not invioving Cash
Receipts: i )
(i) Subsidy and Grants - -
(il}) Income Tax payment during the year - -
Sub Total {(C) - -
Net Increase/(Decrease) in Working Capifal:
Increase/(Decrease) in Current Assets:
a} inventories 10.40 5.89 0.21 24 .96
b} Receivables against Sale of Power 10.93 231.52 {1.92) 246.28
¢) Loans and Advances - 0.06 - -
d} Other Current Assests 0.19 63.88 0.19 (23.20)
Sub Total (D1} 21.33 301.35 (1.7} 248.03
increase/(Decrease) in Current Liabilities:
a} Borrowings for Working Capital - -
b} Other Current Liabilities {53.61) 58.48 1.21 22 68
Sub Total (D2) {53.61) 58.48 1.21 22.68
Income Tax Paid (D3) 0.19 0.62 0,19 2.33
Net Increase/(Decrease) in Working Capital
(D=D1-D2-D3) 75.13 243.49 (2.73) 227.68
Net Funds from Earnings {A+B-C+D) 820.76 {235.31} 875.77 107.80

9¢



Confrol Period

8. No. Particulars Ref;dl;orm Projection Actual Projection Actual
' 201718 2017-18 2018-19 2018-19
I} Net Funds from Investment
Contributions, Grants and Subsidies towards Cost
of Capital Assets (E}
Security Deposit from Consumers (F)
Proceeds from disposal of Fixed Assets (G)
Net Increase/{Decrease) in Investments (H) (0.25) {0.16)
Total Funds from Investment (E+E+G-H) 0.25 - 0.16
1l |Net Funds from Financing
Existing Borrowings
a) Term Loans - 709.73 - -
b) Equity 13.41 -
Fresh Borrowings:
(a) State Loans
{(b) Foreign Currency Loans/Creditors _
{c} Other Barrowings (WC) - 144.78 - 64.82
Sub-total () - §67.92 - 64.82
Repayments of Principal:
{(a) Exsting Term Loans 185.61 - 228.81 20.58
{b) Interest Paid 485 67 534.75 457,78 176.92
Sub Total {J} 671.28 534.75 686.59 197.50
Net Funds from Financing (I-J} (671.28) 333.17 (686.59) {132.69)
iV |Increase/(Decrease) in Equity Capital - -
Vv Total Funds available for Capital Expenditure 149.48 98.12 189.18 (24.72)
({11 E+IV)
Vi |Funds Utilised on Capital Expenditure:
(a) On Projects 230.00 (148.31) - 0.88
(b) Released Assets re-issued to works
{c) Intangible Assets
(d) Defered Costs
Total of VI 230.00 {148.31) - 0.88
Net Increase/{Decrease) in Cash & Bank
Vil Balance {V - VI) (80.62) 24643 189.18 (25.61)
Vil |Opening Cash & Bank Balances 243.41 .43 162.89 246.86
IX |Closing Cash & Bank Balances {ViI+Vill} 162.89 246.86 352.07 221.25

LE



Form C3
Return on Equity

(Rs in crore)

Control Period
S. No Particulars Projection Actual Projection Actual

2017-18 2017-18 2018-19 2013-19

A Option 1:

Equity employed on Assets in use (as per the debt
1 equity ratio approved by Commission 70:30) as on 1,251 1,252 1,251 1,265
the beginning of the year

Average Equity employed in assets commissioned

2 during the year { as per the normative debt equity - 7 - -
ratio)”
3 Equity Capital { A1+A2) 1,251 1,258 1,251 1,285

B QOption 2:

1 Gross Fixed Assets
alGross Fixed Assets (Opening Balance) 4,671 4,431 4,871 4,445
biGross Fixed Assets {Closing Balance) 4,671 4 445 4671 4,446
clAverage GFA 4,671 4,438 4,671 4,445
5 Less: Qp_emng Bai::_mce of Accumulated 203 196 419 401
Depreciation (Opening Balance) _
3 Less . Average Depreciation during the Year 216 205 221 205
4 Less : Approved outstanding Loan for Fixed Assets 3,259 4 076 3,030 4 056
5 Less : Average of Grants/Subsidy/Contribution for i ) i )
Fixed Assetls
6 Equity Capital in Use [1+2-3-4-5-6] 1,398 353 1,838 585
Cc Return on Equity** (refer Appendix - | Form-C3}) 194 173.59 194 173.89

* To be provided for the years in the control period. For current and previous years, this will be based an

values approved by the Commission.
= To be based on rate applicable as per regulations and calculated on minimum of equity computed

form option 1 and 2.

8¢



Appendix - | Form-C3
RETURN ON EQUITY

(Rs. in Crore}
. Projection Projection

Particulars S

2017-18 2018-19
Approved Project Cost A4,773.00 1 4,773.00
Add: Additional Capitalization as per investment Plan - -
Closing ProjectCost 4,773.00 4,773.00
Debt {73.8%]) 3,522.00 3,522.00
Equity { 26.2%) 1,251.00 1,251.00
Equity Considered for Computing ROE 1,251.00 1,251.00
Total Equity Invested 1,251.00 1,251.00
Rate of Return 15.50% 15.50%
Return on Equity 193.91 193.91

(Rs. in Crore}
Actual (refer Note | Actual (refer Note

Particulars below} below}

2017-18 2018-19
Opening Gross Block {excluding undischarged liabilities) (a} 4,267.30 4,280.20
Equity parcentage in Opening Gross Block {b) 26.2%
Normative Opening Equity (=a x b) (c) 1,118.03 1,121.890
Normative Equity addition ® 30% due to additional capitalization during the year {d) 3.87 0.25
Actual Equity addition duﬁng the year{as per Annual Accounts} (e} 1341 -
Normative Equity addition considered for ROE computation {(=Minimum of 'd' and 'e') {f) 387 -
Normative Closing Equity (= ¢ +f) {g} 1,121.90 1,121.90
Average Equity (= Average of ¢ and g} {h) 1,119.97 1,121.90
Normative Rate of ROFE as per PSERC 2014 Tariff Regulations {i} 15.50% 15.50%

173.89

Return on Equity {= h x i}

173.53

Note:

ROE has been computed on normative basis in accordance with Normative Opening Equity as per Reg. 19.1 of PSERC 2014 Tariff Regulations and Normative additional

6¢€



Form C4

Employee Expenses

(Rs. Crore)

S.No

Particulars

Control Period

Projections

Actual

Projections

Actual

FY 2017-18

FY 2017-18

FY 2018-19

FY 201819

Employee Cost (Other than covered in 'C'&'D’)

Salaries

11.76

9.02

13.51

11.50

Dearness Allowance (DA)

Other Ailowances

Interim Relief / Wage Revision

Overtime

Bonus

Generation Incentive

oi~J{M|n]biweidal-s

Any Other ltem (specify)

Sub Total

11.76

9.02

13.51

11.50

Other Costs

Medical Expenses Reimbursement

Travelling Allowance{Conveyance Alfowance)

L.eave Travel Assistance

0.16

0.08

Payment Under Workman's Compénsatéon Act

Electricity Congession to Employees

Other Staff Welfare Expenses

1.25

.07

1.44

0.10

~HDinl bW

Any Other item (specify)

Sub Total

1.25

0.24

1.44

0.18

——h

Apprentice and Other Training Expenses

0.62

0.72

Contribution to Terminal Benefits

Earned Leave Encashment

0.62

0.09

0.72

0.24

Provident Fund Contribution

0.94

6.51

1.08

0.59

Provision for PF Fund

Pension

Gratuity

(.39

0.13

0.46

0.156

Ex-gratia

~Nih| o win] -

Any Other ltem (specify)

Sub Total

1.85

0.73

2.25

0.98

Grand Total {A+B+C+D)

15,58

9.99

17.92

12.67

Employee Expenses Capitalized

@®imim

Net Employee Expenses (E}-(F)

15.58

g.99

17.92

12.67

Note :

1. The above information is to be provided Generating Station-wise and in consolidated form in case of Generation Business,
whether carried out by Distribution Licensee or by any Generating Company or by BBMB.

2. The above information is to be provided in consolidated form in case of Transmission Licensee and Distribution Licensee.

057



Form C5

Emplovee Strength

Control Period

Control Period

Controi Period

Control Period

Projections Actual Projections Actual
FY 2017-18 FY 2017-18 FY 2018-19 FY 2018-19
S.Noj  Particulars Working Sanctioned Working Sanctioned Sanctioned Sanctioned
Strength At The | Strength At The | Strength At The | Strength At The {Working Strength| Strength At The |Working Strength| Strength At The
Beginning Of Beginning Of | Beginning Of Beginning Of | At The Beginning| Beginning Of The | At The Beginning| Beginning Of The
The Year The Year The Year The Year Of The Year Year Of The Year Year
Technical 142 142 90 142 142 142 115 142
1 {Class |
2 {Class |l
3 |Ciass |l
4 |Class iV
Non - Technical 30 30 27 30 30 30 28 31
1 |Classi
2 (Classli
3 [Class i
4 |Class IV
Total 172 172 117 172 172 172 143 173

L v



Form C6

Administration & General Expenses

{Rs. Crore}
Control Period
S.No Particulars Projected | Actual | Projected | Actual
2017-18 | 201718 | 2018-19 2018-18
1 |Lease/ Rent .33 .03 0.35 0.06
2 jlnsurance 5.00 6.03 9.57 2.85
3 IRevenue Stamp Expenses Account
4 |Telephone, Postage, Telegram & Telex Charges (.33 0.21 0.35 0.08
5 fincentive & Award to Employees/Qutsiders 0.33 0.35
6 |Consultancy Charges 2.64 2.81
7 |Technical Fees
<« | 8 |Other Professional Charges 2.64 2.81
g |Conveyance and Travelling Expenses 7.20 0.74 7.65 0.98
10 |License and Registration Fees o 1.32 1.40
11|Vehicle Expenses (Other Than ;’ﬁg’g:s Running Expenses Petrol 0.66 0.03 0.70
Trucks and Delivery Vans) Hiring of Vehidies 0.18 0.38
12Security / Service Charges Paid to Ouiside Agencies 5.28 247 561 3.62
Sub Total 'A’ (110 12) 29,73 9.70 31.60 7.36
1IFee and Subscription for Books and Periodicals _ 0,002 0.003
21Printing and Stationery Expenses 0.66 0.05 070 0.06
3 ggr::mement Expenses (Other than Purchase Related) Exhibition & 033 0.06 0.35 0.05
4| Contributions/Donations to Outside Instifutes / Associations 0.001 - 0.001
5|Electricity Expenses 5.94 13.33 £.31 4.35
w |__6|Water Charges 1.33 1.21 1.41 -
g | 7|Entertainment Charges 0.33 0.35
E aiMiscellansous Expenses (specify details): 0.02 0.02
T Rates and Taxes 3.63 1.42
5 Guest House Maintenance 0.22 0.003
g Horticulture Expenses, Greenbell Maintenance 0.02 0,22
. Office Maintenance 0.7C 0.85
@ Membership & Subscrption 0.03 0.02
Dispensary Expenses 0.00 0.002
Canteen Expenses (.28 0.37
Coal Testing Charges 0.25 1.18
Ash Handling Charges 3.12 _ 3.10
9| Other Administrative Exp 3.17 0.75 3.37 0.14
Sub-Total 'B'(1To 9) 11.79 23.66 12.53 11.49

A%



Control Period

S.Ne Particulars Projected | Actual Projected Actual
2017-18 { 2017-18 | 2018-18 | 2018-19
C. Legal Fee/Charges 3.96 4.42 4.21 8.1¢6
D. Auditor's Fee 0.06 0.06 0.06 0.07
1}Freight on Capital Equipments
2}Purchase Related Advertisement Expenses
B 3Vehicle Running Expenses Truck / Delivery Van
= 4{Vehicle Hiring Expenses Truck / Delivery Van
& & [ 5[Cther Freight
= S |_6[Transit Insurance
§ 2| 7[Octroi
é W [ glincidentat Stores Expenses
o g|Fabrication Charges
Sub Totai 'E' (1 To 8) - - - -
F. Direction And Supervision Charges
G. Annual license fee and tariff determination fee payable to PSERC 0.31 0.005 £.33 -
(Grand Total (A To G) ' Total Charges 45.84 37.85 48.73 27.08
Capital Works (-)
H. |Total Charges Chargeable To o o ie Expenses 4584 | 37.88 4873 27.08

Note :

1. The above information is to be provided Generating Station-wise and In consolidated form in case of Generation

Business, whether carried out by Distribution Licenses or by any Generating Company or by BEMB,

Z. Ine above iInformaton 1s to be provided i consohidated torm i case of | ransmisston Licensee angd Wistribution

Licensee,

9%



Appendix-1 Form No.C6
GVK POWER [GOINDAL SAHIB) LTD
Esciation of Index

Information regarding Wholesale Price Inded{All Commodities} & Consumer Price Index

5.No Period WP CPI 2015-16 2016-17 2017-18 2018-i%9 2019-20
1 Average (April-2014 to Mar-15) 181.19 250.83 Gross Fixed Assets 4441.00 467100 4671.00 4671.00
2 Average (April-2015 to Mar-16} 176.675  265.00 Avg value of GFA 444100 4556.00 4671.00 4671.00
3 Average {April-2016 to Mar-17) 183.20 275.92 WPI Index 3.693% 3.693% 3.693% 3.693%
index 15.000% 15.000%
K factor (Adjustd to Indx) 3.06% 3.17% 3.29%
Month Wholesale Price Index Consumer Price Index
{ All Commodities) Employee costs 14.38 15.58 17.92 20.61
Mar-17 185.80 275 A& GandR&M 125.43 139.40 148.18 153.67
Feb-17 185.50 274 Total O & M Expenses 139.81 154.98 166.11 174.28
Jan-17 185.10 274
Dec-16 183.30 275
Nov-16 183.50 277
Oct-16 183.60 278
Sep-16 183.20 277
Aug-16 183.30 278
Jul-16 184.20 280
jun-16 182.90 277
May-16 180.20 275
Apr-16 177.80 271
Mar-16 175.30 268
Feb-16 174.10 267
Jan-16 175.40 269
Dec-15 176.80 269
Nov-15 177.50 270
Oct-15 176.90 269
Sep-15 176.50 266
Aug-15 176.50 264
Jul-15 177.60 263
Jun-15 179.10 261
May-15 178.00 258

4%



Month W(h:f:a EZ:::)E;ZS)E X Consumer Price index
Apr-15 176.40 256
Mar-15 176.10 254
Feb-15 175.60 253
Jan-15 177.30 254
Dec-14 178.70 253
Nov-14 181.20 253
Oct-14 183.70 253
Sep-14 185.00 253
Aug-14 185.90 253
Jui-14 185.00 252
un-14 183.00 246
May-14 182.00 244
Apr-14 180.80 242
Saurce http://eaindustry.nic.in
http;//labourbureaunew.gov.in
WPI & CPI inflation from Base FY 2015-16 to FY 2016-17
S.No Particulars WPI CPl
1 Average {April-2014 to Mar-15) 181.19 250.83
2 Average {April-2015 to Mar-16) 176.675 265.00
3 Average [April-2016 1o Mar-17) 183.20 275.92

WPI CPi

inflation-2015-16

inflation-2016-17
INDEXn={0.5*CPIn+Q.5*WPIn} 2016-17
INDEXn-1={0.5*CPIn-1+0.5*WPIn-1} 2015-16

-2.493%  5.648%
3.693% 4.119%
3.906%

1.578%
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Form C7

Fixed Assets & Provision for Depreciation

(2 crore}

5. No

Particulars

Amo
unt

crore

HA)

Contribution
from
Subsidies/
Grants/
Beneficiaries’
Contribution /
Consumers
(B)

Value of
Asset
eligible for
depreciation
(A-B}

Rate of
Depreciation
(%)

Hrevipns Year

Ciirrent Year

[
2681213

Fixed Assels, excluding Consumer Contribution

Fixed Assets, excluding Consumer

Fixed Assets, excl Consumer

At the
start
of the
Year

Addition
during
the Year

Deduction

Totai
Depreci
able
base

Degpreciation

Ag
the
end

of
the

Year

At the
siart
of the
Year

Additi
on
durin
g the
Year

Total
Depre
ciable

base

Deduc
tion

Depre
ci-
ation

At the
end
of the
Year

Start of
the Year

Additio
N
During
Year

Adjustm

ents &

Deducti
on

Depreci
ation

wh

{and owned under fuil fille

Land held under lease

For invesiment in land

&)

For cost of clearing site

b)

c}

Land for reservoir in case of nydro|

generating plant

Assels Purchased New

Plant and machinery in generating |

stations

Hydro-electric

)
)

Steam-glectric NHRS & Waste
Heaf Recovery Boilers / Plants

i

Diesel electric & gas plant

b}

Cooling towers and circuiating
water syslems

©)

Hydraulic works forming part of
hydro-eleciric system including:

)

Dams, spillways weirs, canals,
reinforced concrete flumes &
siphons

if)

Reinforced concrete pipelines and

surge tanks, steel pipelines, sluice|

gates, steel surge {tanks)
hydraulic conirel valves and other
hydraulic works

As per Appedix-1

Building & civil engineering works
of a permanent character, not
meniicned above:

Offices & showrooms

Containing thermo-electric
genesating plant

iif)

Cantaining hydro-electric
generating plant

iv)

Temporary erection such as
wooden siructures

14

v)

Roads other than kutcha roads




S. No

Particulars

Amo
unt

crore

YA

Contribution
from
Subsidies/
Grants/
Beneficiaries”
Contribution /
Consumers

(B}

Value of
Asset
eligible for
depreciation
{(A-B)

Rate of
Depreciation
(%)

PrRvInNs Year

ClrighAt Year

onfral Perindd

204213

Fixed Assets, excluding Consumer Contribution

Fixed Assets, excluding Consumer

Fixed Assets, excl Consumer

At the
start
of the
Year

Addition
during
the Year

Deduction

Total
Depreci
able
base

Depreciation

At
the
end

the
Year

At the
stari
of the
Year

Additi
on
durin
g the
Year

Total
Depre
ciable

base

Deduc
tion

Depre
ci-
ation

At the
end
of the
Year

Start of
the Year

Additio
f enis &
During

Year on

Adjustm

Deducti

Depreci
ation

Vi)

Others

Transformers, transformer (kiosk)
sub-station equipment & other
fixed apparatus (including plant
foundations)

—_

Transformers (including
foundations) having a rating of
100 kilo volt amperes and over

=4

Others

Switchgear, including cable
cormnestions

Lighining arresiors:

Stafion type

Pole type

Synchronous condenser

Batteries

Underground cable including joint
boxes and disconnected boxes

As per Appedix-1

Cable duct system

Overhead lines including
supports:

—

Lines on fabricated steef
operating at nominal voliages
higher than 66 kV

e

Lines on steel supports operating
at nominal voltages higher than
13.2 kV but not exceeding 66 kV

i)

Lines on steet or reinforced
concrefe supports

V)

Lines on freated wood supposts

Meters

Seif propelled vehicles

Adr conditioning plants:

Statlic

Portable

LY

Othars




anirnl Farod

5. No

Particulars

Amo
unt
{0

crore

J{A)

Contribution
from
Subsidies/
Grants/
Beneficiaries’
Contribution /
Consumers
(8)

Value of
Asset
eligible for
depreciation
(A-B}

Rate of

Depreciation

(%}

CHEiTEnL Year

PrevinliS Year

2012-13

Fixed Assets, excluding Consumer Contribution

Fixed Assets, excluding Consumer

Fixed Assets, excl Consumer

Atthe
start
of the
Year

Addition
during
the Year

Deduction

Totai
Depreci
able
hase

Depreciation

At
the
end
of
the
Year

At the
start
of the
Year

Additi
on
durin
g the
Year

Total

Deduc D_epre

) ciable
tion

base

Depre
ci-
ation

At the
end
of the
Year

Additio j Adjustm
Start of n ents & | Depreci
the Year| During | Deducti] ation
Year on

Office furniture and fittings

Office equipments

internal wirings including fittings
and apparatus

Street Light fittings

Apparatus Jet on hire:

Other than motors

Motors

Communication equipment

e

Radio and higher frequency
carrier systems

As per Appedix-1

Telephone lines and telephones

1.T Equipments

Any other Assets not covered

abave (specify)

Total

Nate
D

whether carried cut by Distribution Licensee or by &

2. The above informatio

3. Rale of depreciation for the assets after a perio

“The above information is to be provided Generating Station-wise and in consolidated form in case of Generation Business,

Generafing Company or by BBMB.

13 to be provided in consginc}’ated form in case of 1ransmission Licensse and Distribution Licensee.

of 12 vears from the date of commercial operation is to be provided as per
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Form C7

Fixed Assets & Provision for Depreciation

(3 crore}

S.No

Particulars

Control Ferod

1st year

2nd year

3rd year

Fixed Assets, excluding Consumer

Fixed Assets, exciuding Consumer

Fixed Assets, excluding Consumer

At the start of
the Year

Additi
on
during
the
Year

Ged
ucti
on

Tot
al
Dep
reci
abl
e
bas
e

Depre
ciatio
n

At the
end of
the
Year

At
the
start
of
the
Year

At the
end
of the
Year

Total
BDepre
ciable
base

Addition
during
the Year

Depreci

Deduc .
ation

tion

Additi Total
on Depre Depre
durin | Deduc ciatio

g the| tion ciable n
Year

At the
start
of the

Year base

At
the
end

of
the

Year

lLand owned under full title

Land held under lease

For investment in fand

For cost of clearing site

Land for reserveir in case of hydro
generating plant

Assets Purchased New

Plant and machinery in generating
siations

—

Hydro-electric

il

=

Steam-electric NHRS & Waste
Heat Recavery Boilers / Plants

it

s

Diesel electric & gas plant

b}

Cooling towers and circuiating'
waler systems

c)

Hydraulic works forming pari of
hydro-eleciric system including:

—

Dams, spilways weirs, canals,
reinforced concrete flumes &
siphons

i

et

Reinforced concrete pipelines and
surge tanks, steel pipelines, stuice
gates, steel surge {tanks)
hydrautic control valves and cther
hydrautic works

As per Appedix-1

d)

Building & civil enginesring works
of a permanent character, not
mentionad above:

-

Offices & showrooms

sy

Containing thermo-electric
generating plant

i)

Containing hydro-electric
generating plant

i

—r

Temporary erection such as
wooden structures

Y

Roads other than kutcha roads
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S. No

Particulars

Lanirol Perind

1st year

Znd year

3rd year

Fixed Assets, exciuding Consumer

Fixed Assets, exciuding Consumer

Fixed Assets, excluding Consumer

Additi
on
during
the
Year

At the start of
the Year

Bed
ucti
on

Tot
al
Dep
reci
abl
e
bas
e

Depre
ciatio
n

At the
end of
the
Year

At
the
star{

the
Year

Addition
during
the Year

Deduc
tion

Total
Depre
ciable

base

Depreci
ation

At the
end
of the
Year

i At
At the Addit Total the

on Depre
start durin | Deduc D.ewe ciatio end
of the the| tion ciable n of
Year 9 base the
Year

Year

vi

b=

Others

e)

Transformers, transformer {kiosk)
sub-station equipment & other
fixed apparaius (including plant
foundations)

o

Transformers {including
foundations) having a rating of
100 kile velt amperes and over

i

o

Qthers

Switchgear, including cable
connections

g).

Lightning arrestors.

)

Station type

ih)

Pole type

)

Synchronocus condenser

n

Batteries

Underground cable including joint
boxes and disconnecied boxes

As per Appedix-1

)]

Caple duct system

k)

Qverhead lines including
supports:

—

Lines on fabricated steel
operating at nominal voltages
higher than 66 KV

i

e

Lines on steel supporis operating
at neminal voltages higher than
13.2 kV but not exceeding 66 kV

i)

Lines on steel or reinforced
concrete supports

iv}

Lines on freated wood supporis

Meters

Seif propelled vehicles '

Air conditicning plants:

Static

Portable

Othars

0%



CARITGE PEAGH

ist year 2nd year 3rd year
Fixed Assets, excluding Consumer Fixed Assets, excluding Consumer Fixed Assets, exciuding Consumer
Tot
- al At At
Additi Additi
s. No pParticulars on De;:_n Depre Atthe i the Addition Total - At the{At the on Total Depre the
At the start of . Ded {recii .. lend of|start R Depre; Depreci | end | start . Depre| .. | end
during N ciatio during | Deduc; _, . durin | Deduc . ciatio
the Year ucti | abl the of - ciable! ation |of thejof the I ciable of
the n the Year! tion g the| tion n
on | e Year | the base Year i Year hase the
Year Year
bas Year Year
e
i)|Office furniture and fittings
i) Office equipments
i) internal wirings including fitings
and apparaius
v)[{Street Light fittings
p}  |Apparatus let on hire:
)| Other than mators
ii)|Motors
g} |Communication equipment

Radio and higher frequency
carrier systems

As per Appedix-1

Telephone lines and telephones

5]

1.T Equipments

s}

Any other Assets not covered
above (specify)

Total

Note :
1. The above information is to be provided Generating Station-wise and in consolidated form in case

of Generation Business, whether carried out by Dis
2. The above information is to be provided in cons

3. Rafe of depraciation for the asseis alter a peno

of 12 vears

tribution Licensee or by any Generating
ltdated form gn case of Trangmission Licensee
rom tha date of commercial

LG



Appendix-1 Form C7

{Rs int crora)

{Rs in crore}
2017-1& (Estimated} 2017-18 (Triing Up} = jan of Depragiation (fot FY 2017-18 Jruing Up}
Bepreciation
Value of Assets Val ¥ Assats Rat h;
Assets Vatue at. e 51 hsset Vaue at . Assets Value at lon 0 ASSAIS) pesetVatue a2} of Dep fas c arggs
. o added } Depreciation § Accumated . added / per CERC 2014-| (Nermative; § Accumulated Amount
S.No {Particulars the beginning the £nd of the | Rale of Dep 5.N¢ {Particufars the beginning . the End of the N Particulars
Disposed off Charges Sep Disposed off 19 Tarift based on rates bep [Rs. Crave)
of the Year N Year of the Year N Year i N
during the year, during the year Regulations) | specified by
LERCH
1 dband 131500 - 135.00 0.00% 1 ifreehold land 12377 - 123.77 0.00% Opening Capital Cost 4,383.48
2 {pPlant & Machinery 3,558.00 123.00 3,681.00 5 28% 191.11 176,59 2 |Plant and equipment 352521 - 3,529.21 5.28% Less: Undischarged Babilities included in above 116.16
3 {Buildings 701.00 107.00 80400 3.34% 25.20 4765 3 [apital Spares - 12.90 12,80 5.28% Gpering Capital Cost excluding undischarged labifities 4,267.30
1| 4,374.00 .04 4,604.00 215.31 424,64 4 iBuildl 701.17 - 17 3.34% it italization during the 12.96
Total ,37- 34 Ings 7011 A% Refer toble on the right titfed Addmnna} capita wzarzch\. lum?g! e ye?r ] ;
5 [omputers 080 - .90 15.00% Computation of D i Less: Undischarged Babilities included in additional e ion -
&  [Office equipment 1.61 1.61 6.33% {furpr 2017-18 Tr:in oy Add: Lisbilities discharged during the year -
7 Trurniture and ftures 177 - 1771 ik 9L Ciosing Capital Cost 4,280.20
_ & jvehicles .91 291 9.50% Average Capital Cast 4,273.75
9 Computer software 0.18 - 018 15 00% freehold land 11377
10 [Right 1o Use Railway Line 23.34 - 23.94 0.00% fhate of depreciation 4.30%|
Total 4,383.46 12.90 4,396.36 4.80% 205.02 ; 401.27 Remaining depreciable value 3,734.98
Depreciation {anhualised} 205402
Depreciation {for the patiod) 3} 205.02
Cumulative depreciation at the end of the period 401.27
{5 in crore} IR ins erore)
2018-19 {Estimated} 2018-1% (Truing Uip} Computation of Depreciation (for FY 2018-19 Truing Up]
Depreciation
Value of Asset: Val Assels R h:
Assets Value at SEELL Asset Value at _ Assets Value at alue of Aste Asset Value at ate of Dep (a5 Charges
) . added f Depreciation | Accumsdated . . added / per CERC 2614-3 {Normative; | Actumuisled . Ampunt
5.No jParticuars the beginning N the End of the | Rate of Dep 5.No iParticulars the beginning . the End of the . Particulars
Disposad off Chatges Dep Disposed off 19 Tarif# based on rates Bep {Rs. Crore}
of the Year N Year of the Year N Year . ~
during the year during the year| Aspgulations) specifiet by
CERC)
1 itand 115.00 11500 0.00% - 1 Freehold land 12377 - 123.77 0.00% Opening Capital Cost ) 4,396.36
7 jPlant & Machinery 3,681.00 3,681.00 5.28% 194.38 57135 2 {Pfant and equipment 3,529.21 0.84 3.530.08 5.28% Less: bndischarged habiiities inchided in sbove 116.16
3 iBuildings 808.00 - B808.00 3.34% 26.99 74.64 3 iCapital Spares 1250 - 1290 5 1R% Opening Capital Cost excluding untischarged abilities &,280.20
tal 4,604.00 - A,604.00 221 645.99 ] it 70117 701.17 . . Addditi itali ing the year 0.84
fota L 24 = oLl Ll 334% Refer table on the right titled * 'lm"a? cap;tallza‘tmr"t'd u rngtney - " T
5 omputers .90 - 0.50 15.00% Computotion of D - Less: Undischarged kabiities included in additional capitalization -
o B - - v
& {Dffice equipment 1.61 - 161 6.33% (fo:’F’rZDlB 18 Truing Upy' Add: Uabilities discharged during the year -
7 iFurniture and fixtures 1.77 - 177 5,33% ihs Cinsing Capital Cost 4,281.04
8 iVehicles 091 0.91 3.50% Average Capitat Cost 4,280,642
S iComputer software .18 - 0.18 15.00% Erechold and 123.77
10 iRight to Use Railway Line 23,94 - 2394 0.00% Rate of depreciation & B0
Tatal 4,396.38 0.84 4,397.20 £.80% 205.36 § 606,62 Remaining depreciable value 3, 741.16
Depreciation {annualised} 205.36
(for the period) 205.36
= ) depreciation at the end of the period 606,62

0N
N



Form C8

Expenses for SLDC Fees & Charges

Brevious Year

Current Year

Control Period

Control Period

Ist Year 2nd Year 3rd Year
. Contracted Contracted Contracted Contracted Contracted
§.No Particulars Capacity/ Rate Amount (1] Capacityf Rate Amount | Capacity/ . ‘Rate Amount ({1} Capacity/ Rate Amount | Capacity/ Rate Amount
Energy (LMW or crore) Energy (LMW or {icrore)i Energy (/MW or crore) Energy (MW or {1 crore) Energy (PIMW or {Ct crore)
(MW/MU) Paise/Unit) (MW/MU) PaisefUnit} (MWI/MU) Paise/Unit) (MWIML) PaisefUnit) (MW/NU) Paise/Unit)

Not Applicable

€S



Form C9

Current Assets & Liabilities

(Rs.crore)
Control Period
S.No. Particulars Projection] Actual | Projectionj Actual
2017-18 201718 2018-19 2018-19
A Current Assets, Loans and Advances
Sundry Debtors 392.03 259.30 380.10 447 46
Inventories 218.33 29.02 218.54 53.97
L.oans and Advances 105.57 65.45 105.57 65.45
Cther Current Assest 5717 117.18 57.36 94.59
Cash and Bank Balances 162.89 246.86 35207 221.25
TOTAL OF A’ 935.98 717.81 4,123.63 882.73
B Current Liabilities and Provisions
| {Current Liabilities
Security Deposits from Consumers
Power Purchase Liabilities
Staff Related Liabilities 1.18 1.03
Liabilities towards Suppliers 22461 260.42
Interest accrued but not due 5.00 5.03
Interest accrued and due 313.91 852.24
Other Current Liabilities 12.92 445,31 13.73 514 .44
I |Provisions 1.70 .44 2.10 0.55
Total of ‘B' (I+]) 14.62 990.45 1583 1633.M
c NET CURRENT ASSETS (= A- B) 921.36 (272.64)] 1,107.80 {750.98)

Note :

1. The above information is to be provided Generating Station-wise and in consolidated form in
case of Generation Business, whether carried out by Distribution Licensee or by any Generating

Company or by BBMB,

2. The above information is to be provided in consolidated form in case of Transmission Licensee

and Distribution Licensee.

4%



Form C10

Loan master for all loans

. {Rs. Crore
. Control Period
Projection Actual Projection Actual
2017418 2017-18 2018-19 201818
Particulars g:;:zl‘? Repayments | Additions g:::l% gz::?‘:‘eg Repaymenis | Additions g:?::::i g:;::g Repayments | Additions ‘B:::;:::::i g;?::: Repayments | Additions g:i::i
$ecured Loans . L ] B
R¥L- 2,347.2C 136.80 - 2,210.46 { 2,378.00 30,80 48.75 2,386.15 | 221040 180.00 - 2,030.40 ] 2,386.15 - - 2,386.15
RTL-H 492.06 | 21.88 - 470.18 486.14 23.50 33.68 496.32 470.18 21.88 - 448.30 496.32 - - 495.32
RTL-HI 450.75 20.48 - 440.26 448.70 1127 35.06 47049 440.26 20.49 - 418.77 470.49 - - 470.49
RTL-H 144.78 5.44 - 138.34 62.82 - 74.86 137.68 138.34 .44 - 131.90 137.68 - - 137.68
Total 3,444.79 185.61 - 3,259.18 } 3,373.66 65.37 192.35 3,500.85 } 3,259.18 228.81 - 3,630.37 | 3,500.65 - - 3,500.85
Priority Lender {Deutsche Bank}
Term ioan - - 285.00 285.00 285.00 25.00 - 260.00
Bonds - - 307.00 307.00 307.00 - - 307.06
ind As adjustrment - ) 16.42 18.42 12.00
As per Financial Statement 3,373.66 65.37 784.35 4,076.23 4,076.23 25.00 - 4,055.65

Nates:

= SR B T L N

. Source of Loan means the agency from whom the ioan has been taken, such as PFC, REC, ADB eic.
. Amount repayable is based on the schedule of repayment.
. Base rate means the base such as PLR, LIBOR ete. over which a margin is to be-added.
. Margin means the points over and above the floating rate.
. At times capsffioor are put at which the floting rates are frozen. If such a condition exists, specify the limits.
. Moratorium period refers fo the period during which loan servicing liability is not required.
. Repayment period means the number of years in which the loan is required to be repaid such as 10 years, 12 years etc.
_ Repayment frequency refers to the interval at which the debt servicing is to be done such as quarterly, half yearly, yearly etc.

GG



Form C11

Year-wise Capital Expenditure

Details of Capital Expenditure-scheme-wise

Source of Financing for Capex During the Year

Equity component of Capex in
Capital
Name of . Internal Accrual Subsidies/ Consumer
fp |
scheme/ Nature o r oject (Select Year of Start | Cumulative expenditure C,a pex '_I'otal Capex (from free Equity grants Contribution
. appropriate Code} - . during the | till end of the " Loan
Project tili beginning of the Year reserves and infused component | component {as
Year Year :
surplus) {as applicable)
applicable}
Not
Applicable
Notes:

1
2
3
&
b

e
f.

_In case of distribution schemes starting during the control period, information must be provided only for such schemes which are included in the approved Capitat Investment Plan.
. Provide break up of Government and Private share.
. Codes for selecting Nature of work :

. EHV Schemes

. Distribution schemes

. SCADA/DMS etc.
Miscellaneous

o, 111 LEse Ui gengi auny songaly, une aupuve URlEnS diY 10 UE DIOVIIEU 1U) gdlil YeEngiguig sauon o

nanaratinn fcAmMRAany

Note :
1. The above information is to be provided Generating Stafion-wise and in censolidated form in case of Generation Business, whether carried out
by Distribution Licensee or by any Generating Company or by BBMB.
2. The above information is to be provided in consalidated form in case of Transmission Licensee and Distribution Licenses.

9¢



Form C12

Capital Works in Prodress

{Rs. Crore) {Rs. Crore)
1st Year 1st Year 2nd Year 2nd Year
Projection Actual Projection Actual
o.| Particulars 201718 3 201718 ) 2018-18 2018-19
Additions | Capitalisation | Adjustments Closing Additions | Capitalisation | Adjustments Closing Additions | Capitalisation | Adjustments Closing Additions | Capitalisation | Adjustmenis Closing
Balance Balance Balance Balance
2 16 17 14 15 12 13 14 15 16 17 18 19 16 17 18 18
GPGSL 230 230 0.06 G 0.00 0.00 0.00
TOTAL

o -

e above information is to be provided Generating Station-wise and in consolidated form in case of Generation Businass, whether carri

e above infermation is to be provided in consolidated form in case of Transmission Licensee and Distribution Licensee.

ed out by Distribution Licensee or by any Generating Company or by BBMB.

LG




Form C13

interest and Finance Charges

{Rs. Crore

S. No.

Loan Source

Interest Due

Control Period

2nd year

2017-18

2018-19

2018-19

Projection Actual {refer Note below)

Projection

Actual (refer Note
below}

Existing Loans

Secured Loans

Interest amount as per enclosed

412.26

395.42

384.16

357.07

]

Sub Total

412.26

39542

384.16

357.07

Unsecured Loans

Loan 1

l.oan 2

Loan 3

Loan 4

Sub Total

L] P {0 NI

New Loans

Secured Loans

Loan 1

Loan2

Loan 3

Loan 4

s wio]-

Sub Total

Unsecured Loans

Loan 1

Loan 2

Loan 3

[Loan 4

O I LG [PO| s

[Sub Total

Other interest & Finance Charges

Cost of raising Finance / Bank Chargesu

Interest on Security Deposit

Penal Interest Charges

Lease Rentals

S L e

Sub Total

8G



Form C13

Interest and Finance Charges

{Rs. Crore)
Interest Due
S. No. Loan Source Control Period
st year ' Znd year
o ;?:;)nd Total of Interest & Finance Charges {LA.S + LBS +lILAS +1.B.S + 41226 305.42 284.16 157.07
E Less: Interest & Finance Charges Capitalised - - - -
F Net interest & Finance Charges {D-E) 412,26 39542 384.16 357.07
Note :

Refer Appendix-1 Form C13 for computation of interest on loan.

1. The above information is to be provided Generating Station-wise and in consolidated form in case of Generation Business, whether carried out by Distribution Licensee
or by any Generating Company ar by BBMB.

2. The above information is to be provided in consolidated form in case of Transmission Licensee and Distribution Licensee.

6G



Appendix-1 Form C13
Caluclation of Interest on Normative Loan

{Rs. In Crores)

2017-18 2017-18 2018-1% 2018-19
S.No [Particulars L Actual L Actual
Projection |{Refer Nate| Projection |{Refer Note
below) below)
1 |Gross Normative Loan - Opening 3,522.00 3,149.27 3,522.00 3,158.30
5 Cumutati\‘/e Repaym'en-t up to Previogs Year 202.59 196.24 418.90 40127
{Cumulative Depreciation up to previous year)
3 [Net loan Opening 3,319.41 2,953.02 3,103.10 2,757.03
4 |tess: Repayment During the Year 21631 20502| 22134 20536
{Considering Depreciation as Principal Repayment)
5 Loan Addition due to Additional Capitalization during the year (= Actual Additional Capitalization - i 9.03 ) 0.84
Normative Equity Addition considered for ROE computation) ’ _ )
& INet Loan Closing 3,103.10 { 2,757.03 2,881.75 2,552.52
7 |Average Loan 3,211.25 2,855.03 2,992.42 2,654.77
8 {Weighted Average Rate of interest on Loan (Normative) 12.84% 13.85% 12.84% 13.45%
9 ilnterest on Loan 412.26 385.42 384.16 357.07
Calculation of Actual Weighted Average interest Rate on Loan: 2017-18 201819
{Actual) {Actual)
Opening Loan {as per Annual Accounts):
TL1 2,378.00 2,396.15
TL2 486.14 496.32
TL3 446.70 470.49
TL4 62.82 137.68
Deutsche Bank Term Loan - 285.00
Deutsche Bank Bonds - 307.00
Total 3,373.66 4,092.65

09



Calculation of Actual Weighted Average Interest Rate on Loan: 2017-18 2018-13
{Actual} {Actual}
Closing Loan (as per Annual Accounts):
Ti1 2,396.15 2,396.15
T2 496.32 496.32
TL3 470.4% 470.49
TL4 137,68 137.68
Peutsche Bank Term Loan 285.00 260.00
Deutsche Bank Bonds 307.00 307.00
Total 4,092.65 4,067.65
Average Loan:
TLl 2,387.08 2,396.15
T2 491.23 496,32
TL3 458.60 470.49
TE4 100.25 137.68
Deutsche Bank Term Loan 231.85 274.28
Deutsche Bank Bands 259.86 307.00
Total 3,928.86 4,081.93
interest on loan {as per Annual Accounts) 573.57 636.29
Actual Weighted Average Interest Rate on Loan 14.60% 15.59%

Note:

1. Opening loan has been considered on normative basis as per Reg. 19.1 of PSERC 2014 Tariff Regulations.

2. Loan repayment is considered as normative basis being equal to the Depreciation for the year as per Reg. 24.3 of the PSERC 2014 Tariff Regulations.

3. Loan addition is taken as normative basis as per Reg. 18.5(a) of PSERC 2014 Tariff Regulations.
4. Actual Weighted average interest rate on loan has been computed as ratio of the actual interest paid to the actual average loan.

5. Weighted Average Interest rate on loan for computation of interest has been considered as per Reg. 24.2 of the PSERC 2014 Tariff Regulations.

19



Form C14

Net Prior Period Expenses / Income

{Rs. Crore}
Control Period
S.No. Particulars Projection Actual Projection Actual
2017-18 2017-18 2018-19 2018-19

A Hincome Relating to Previous Period
Interest income relating to prior pesiod ~ - -
Income Tax relating to prior period - _ - -
Excess Provision for Depreciation - - . -
Excess Provision for Interest and Finance Chargeg - - - -
Receipts from Consumers - - -
Other Excess Provisions - e - _ N
Other Income - - - -
Sub Total A - - B N

OO BB

B |Expenditure Relating to Previous Period _
Power Purchase - - .
Operating Expenses - - -
Excise Duty an Generation 3 - - - -
Employee Cost - - .
Depreciation - - _ -
Interest and Finance Charges - - -
ASG Expenses - - - -
Withdrawal of Revenue Demand - - - -
Material Related - o - -
Others - - C -
Sub-Total B - " _ . -

OO~ O B P

-

Net Prior Period Credit/{Charges) : A-B - N z :

Note :

1. The above inforrmation is fo be provided Generating Station-wise and in consolidated form in case of Generation
Business, whether carried out by Distribution Licensee or by any Generating Company or by BBMB.

2. The above information is to be provided in consolidated form in case of Transmission Licensee and Distribution
Licensee.

9



Form C15

Extracrdinary ltems

{C: crore)
Previous Year | Current Year Control Period
S.No. Particulars Actual Estimated Projection
1st Year | 2nd Year | 3rd Year

Extracrdinary Credits(including subsidies aganst
1 llosses due to natural disasters)

TOTAL CREDITS

Extraordinary Debits (including subsidies against
2 llosses due to natural disasters) Not Applicable
TOTAL DEBITS

Grand Total i i i

Note :
1. The above information is to be provided Generating Station-wise and in consolidated form in case of Generation Business,

whether carried out by Distribution Licensee or by any Generating Company or by BBMB.
2. The above information is to be provided in consclidated form in case of Transmission Licensee and Distribution Licensee.

€9



Form C16

Share Capital, Reserves and Surplus

CONTROL PERIOD

{Rs. Crore)
FY 2017-18 (Projection)
. Withdrawals .
8. No. Particulars Opening A_ddluons {Purpose to be Closing
Batance i during the year o Balance
indicated)
A | SHARE CAPITAL
1 Equity Capital 1251.00]0 0.00 1,251.00
B | RESERVES
1 General Reserve
2 Capiial Reserve
3 Other Reserves
Sub Total of Reserves
C | SURPLUS )
1 Surplus ) 161.49 ) 153.91 355.40
Sub Total of Surplus
D |NetWorth (A+B+C) 1412.49 193.91 .00 1606.40
{Rs. Crore}
FY 2017-18 {Actuai)
. - Withdrawals .
5. No. Particulars Opening %dd:t:ons {Purpose to be Closing
Balance § during the year P Batance
indicated)
A__| SHARE CAPITAL B
1 Equity Capital 1251.79 13.41 0.00 1,265.20
B | RESERVES
1 General Reserve
2 Capital Reserve
3 Qther Reserves )
Sub Total of Reserves
C | SURPLUS )
1 Surplus -£86.53 -831.59 0.00 {1,518.13
Sub Total of Surplus
D |NetWorth{A+B+C) §65.26 -§18.19 0.00 252,93

N
-+
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Form C16

Share Capital, Reserves and Surplus

" {Rs. Crore)
FY 2018-139 (Projection)
. - Withdrawals .
S. No. Particulars Opening t}ddlt;ons {Purpose to be Closing
Balance | during the year L Balance
indicated)
“A_| SHARE CAPITAL _
1 Equity Capital 1251.0010 1} 1251.06/
B | RESERVES
H General Reserve
2 Capital Reserve
3 Other Reserves
Sub Total of Reserves
C | SURPLUS . .
i Surplus 355.40 183.91 549.31
Sub Total of Surplus
D [Net Worth (A + B + C) 1606.40 | 193.91 0.00 1800.31
) {Rs. Crore)
FY 2018-19 (Actual)
. ros Withdrawals s
5. No. Particulars Opening l}ddmons {Purpose to be Closing
Balance | during the year S Balance
indicated)
A | SHARE CAPITAL ]
1 Equity Capital __1285.20 0.00 3.00 1265.20
g | RESERVES
1 General Reserve
2 Capital Reserve
3 Other Reserves
Sub Total of Reserves
C | SURPLUS . .
1 Surplus ~ -1518,13 _ -B87.95 0.0G -2186.08
Sub Total of Surplus
D [NetWorth{A+B+C) -252.93 __ -bB7.95 0.00 -920.89

8
n
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Form C17

Income Tax Provisions

{Rs. Crore)
S. No. Control Period
Particulars Projection Actual Projection Actual
2017-18 2017-18 2018-18 2018-18
1 Provision made/Praposed for the Year 52.61 - 52.61 -
2 Details as per Return filed for the Year - - - -
3 As Assessed for the Year - - - -
4 Credit/Debit of Assessment Year (Give Details) 5261 0.00 52.61 0.00

Total

99



Form C18

Details of Expenses Capitalised

{Rs. Crore)
Control Period
S.No. Particulars Projection] Actual | Projection| Actual
2017-18 | 201718 | 2018-19 | 201819
1 interest & Finance charges Capitalised - - - -

2 Expenditure During Constrution Period

3 Any Other Expenses

Grand Total

armv Ganerating Comnanv ar hv RRMRB

Note :
I RE apove INTOrMation 1S 10 e proviged GENEeranng Sauon-wise and IN Consoigalea
form in case of Generation Business, whether carried out by Distribution Licensee or by

2. The above information is {o be provided in consolidated form in case of Transmission

{icensee and Distribution Licensee.

19



Form C18

Statement of Assets Not in Use

{_! crore)

Previous Year

Date of Historical Date of Accumulated Written down value
8. No. - . CostiCost of | withdrawal from | Depreciation on date of on date of
Acquisition/instaliation . . . .
Acquisition operations withdrawal withdrawat
NA
CURRENT YEAR
Date of Historical Date of Accumulated Written down value
5. No. i . Cost/Cost of | withdrawal from | Depreciation on date of on date of
Acquisition/instaliation s e . . .
Acquisition operations withdrawal withdrawal
NA
CONTROL PERIOD PROJECTIONS
1st year
Date of Historical Date of Accumulated Written down value
S. No. - , Cost/Cost of | withdrawal from | Depreciation on date of on date of
Acquisition/installation . . . .
Acquisition gperations withdrawal withdrawal
NA

89



2nd year

Date of Historicai' Date of Accumulated Written down value
S. No. _ . Cost/Cost of | withdrawai from | Depreciation on date of on date of
Acquisition/lnstaliation e ier . ) .
Acguisition aperations withdrawal withdrawal
NA
3rd year
Date of Historical Date of Accumulated Written down value
8. No. . , Cost/Cost of | withdrawal from | Depreciation on date of on date of
Acquisition/installation o e . . X
Acquisition operations withdrawal withdrawal
NA
Note :

1. The above information is to be provided Generating Station-wise and in consofidated form in case of Generation
Business, whether carried out by Distribution Licensee or by any Generating Company or by BBMB.

2. The above information is to be provided in consolidated form in case of Transmission Licensee and Distribution Licensee.

69



Form G20

Grants Towards Cost of Capital Assets

{Rs. In crorej

C_urrani Year

Control Period

Pravious Year
Actuals Estimated Projections
2016-17 2017-18 201819 2018-20
5.No Particular Balance at Balance at Balance af Balance at Balance Balance Balance
- ars Additions | Balance at Additions | Batance at Additions | Balance at Additions atthe |Additions
the ] the A the . the ) atthe end o . at the end
Lo during the | the end of Lo during the | the end of L during the | the end of oo during heginning| during
beginning beginning beginning beginning of the of the
Year the Year Year the Year Year the Year the Year of the | the Year
of the year of the year of the year of the year Year year Year
1 |Grant Towards Cost Of .Capitai Assets
2 |Subsidies Towards Cost Of Capital Asset Not Ap p licable
3 Beneficiaries Contribution Towards Cast of :
Capital Assel
Total
Note ;

1. The above information is 1o be provided Generating Station-wise and in consolidated form in case of Generation Business,
whether carried out Dy Distribution Licensee or by any Generating Company or by BEMB,

2. The above information is 1o be provided in consolidated form in case of Transmission Licensee and Distribution Licensee.
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Form C21

Debits, Write-offs and Any Other ltems

(Rs. Crore)
Control Period
S. No Particulars Projection Actual Projection Actuatl
2017-18 2017-18 2018-19 2018-19
1 [Material Cost Variance
2 |Miscellangous Losses and Written Off
3 {Bad Debt Written Off
4 1Cost of Trading & Manufacturing Activities
5 INet Prior Period Credit/Charges
6 iSub Total - -
7 ilLess Chargebale to Capital Expenses
8 |Net Chargeable lo Revenue - -

Note :

1. The above information is to be provided Generating Station-wise and in consofidated form in case of Generation
Business, whether carried out by Distribution Licensee or by any Generating Company or by BBMB.
2. The above information is to be provided in consolidated form in case of Transmission Licensee and Distribution

1L
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INDEX
S. No PARTICULARS
G1 Profit & Loss Account
G2 Annual Revenue Requirement
G3 Summary of Generation Cost
G4 Plant Characteristics (Thermal)
G4 (A) Salient Features of Hydroelectric Project
Design Energy and Peaking Capability (Month wise) - ROR with
G5 Pondage/Storage Type New Stations
G8 Normative Parameters Considered for Tariff Computations (Thermal)
Details of COD, Type of Hydro Station, Normative Annual Plant Availability
Factor (NAPAF) & Gther Normative Parameters Considered for Tariff
GB(A) Calcuiation
G7 Maintenance Scheduie of Thermal Power Stations
8 Generation Details: Fuel and Variable Cost
G9 R&M Expenses
G10 Working Capital Requirement
G Detailed information of Fuel for computation of Energy Charges
G12 Investment Details
G13 Income from Investments and Non-Tariff Income
14 Existing and Proposed Tariff Schedule
G15 Revenue from Sale of Power (at Existing Tariffs)
G18 Revenue from Sale of Power (at Proposed Tariffs)
Note:

1. Electronic Copy of the Petition (in Word format) and detailed caiculation as per these

2. Formats may be suitably amended where ever required, and additional formats may be
designed for any additionai information to be submitted alongwith the Petition.



Form G1

Profit & i.oss Account

{Rs. Crore)
Controf Pariod
8. No. Particulars Reference Form | Projection Actual Projection Actual
- 21718 201718 2018-19 201819
A Revenue
1 [Revenue from sale of power _ G113 2,362,186 885.56 2,340.62 1,615.64
2 [Non-Tariff and Other lncome G10 0.81 0.27
Total Revenue or Income 2,352,186 886.17 2,340.62 1,515.91
B |Expenditure
1 |Fuel Cost G3
{a) |Primary Fuel Cost 1,293.14 532.69 1,293,686 1,106.31
{b} |Secondary Fuel Cost 5.21 2.80 5.21 5.05
2 |SLDC Fees and Charge c8
3 |Operations & Maintenance Expenses
a) Repairs and Maintenance Expenses [¢]<] 93.56 23.13 99.46 28.08
by Employee Cosls ) G4 15.58 5.99 17.92 12.67
c) Administration and General Expanses (refer
Note belaw) ce 45.84 208.51 48.73 102.58
4 |Prior Period Expenses C14
5 [Extraorginary ltems C15
6 iLess: Total Expenses Capialized (-) Cc18 ) ]
Total Expenditure 1,453.33 B878.20 1,464.98 1,256.70
C |PBDITA{A-B) 898.83 7.96 875.64 260.21
D |Depreciation & Amortization C7 ) B
1 |Depreciation 216.31 218.31 221.31 210.45
2 |Amorization 2.40 2.40
E [PBIT (C-Dt-D2}j 682.52 (204.75) 654.33 47.36
F |[Total interest and Finance Charges
1 |interest on Loan C13 412.26 573,68 384.18 650.18
2 linterest on Working Capital G7 76.35 49 .81 76.26 64.82
3 {Finance Charges Ci5 3.44 0,28
G |Profitfiloss before Tax (E-F1-F2-F3) 193.91 (831,69} - 183.91 {667.91)
H jincome Tax C17 - - - {0.02)
1 {Profit/l.oss after Tax {(G-H} 193.91 {831.69) 193.9t {667.90)

Note:

The above information requires cerfification from the statutory auditors.
A&G expenses include expenses under heads ‘Liguidated Damages’ and 'Penalty ~ EMD deduction’. However, the said

axpenses are not claimed as part of ARR.
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Form G2

Annual Revenue Requirement

{Rs, Crore)
Control Period
NSc;. Particulars Ref&i?rm Projection Actual | Projectlon | Actual
2017-18 201718 2018-19 2018-19
A |Receipts
t |Revenue from Sale of Power at Current Tariff G112 2,352.16 885.56 2,340.62 1,515.64
7 |Gross Generation (MU) G5 3.926 1,538 3,926 2,444
3 [Auxiliary Consumption (MU} G5 353 151 353 241
4 [Net Generation (MU} G5 3,573 1,387 3573 2,203
B |[Expenditure
1 (Fuel Cost
a) |Primary Fuel Cost 33 1293.14 632.69 1293.66 1106.31
b} |Secondary Fuel Cost G3 5.21 2.89 521 6.05
2 |SLDC Fees & Charges c8
3 |O&M expenses (Gross) 154.98 70.96 166.11 67.83
a) R&M Lxpenses G6
b) Employee Expenses Cc4
¢) A&G Expenses Cé6
4 |{Depreciation c7 216.31 205.02 221.31 205.36
5 ilnterest on Loans C13 412.26 395.42 384.16 357.07
6 }interest on Working Capital G7 76.35 80.31 76.28 §7.22
7 {Prior Period Expense C14
8 |{Extraordinary ltems C15
9 |Other Debts and Write~offs C21
10 |income Tax c17 0.00 0.00 0.00 0.00
11 |Less: Expenses capitalised Cc18
a) Interest Charges Capitalized
b) R&M Expenses Capitalized
c) A&G Expense Capitalized
d) Employee Expenses Capitalized _
Subtotal (a+btc+td) 0.00 0.00 0.00 (.00
Subtotal Expenditure {1+2+3+4+5+6+7+8+9+10-11) 2158.25 1387.30 2146.71 1829 .84
'C |Return on Equity C3 193.91 0.00 193.91 0.00
D |Non Tariff and other Income G10 0.00 0.56 0.00 0.27
£ |Annual Revenue Requirement {(B+C-D) 2352.16 1386.74 2340.62 1828.57
F |Surplus(+) / Shortfall (-} (A1-E) - Before Tariff Revision 0.00 -601.18 0.00 -313.92

v/



Form G3

Summary of Generation Cost

Control Period

3. No. Particulars Unit Projection Actual Projection Actual
2097-18 2017-18 2018-18 2018-19
A Net Generation MU 1387 2203
B Fixed Cost
1 Q&M Expenses Rs. Crore 154.98 70.96 166.11 67.83
a) Repairs and Maintenance Expenses Rs. Crore 23.13 28.08
b} Employee Cost Rs. Crore 9.89 12.67
¢) Administration and General Expenses Rs. Crore 37.85 27.08
2 Depreciation Rs. Crare 216.31 205.02 221.31 205.36
3 Interest Charges on Working Capital Rs. Crore 76.35 80.31 76.26 87.22
4 '(‘:‘;Z’:;t and Finance Charges on Loan Rs.Crore | 412.26 395 42 384.16 357.07
5 Retrun on Equity (RoE) Rs. Crore 193.91 - 193.91 -
8 All Statutory Levies and Taxes, if any Rs. Crore
7 *Other Expenses Rs. Crore
8 Less: Non-Tariff and Other Income {if any) Rs: Crore 0.56 0.27
. N Rs. Grore | 1,053.81 751.15 1.041.75 717.20
o Total Fixed Cost Rs/kWh 3.01 214 > 85 1.96
C Variable Cost
. Rs. Crore 1,293.14 632.69 1,293.66 1,106.31
1 Primary Fuel Cost (refer Note below) RTE 162 756 362 £
Rs. Crore 521 2.89 5.21 6.05
2 Secondary Fuel Cost (refer.Note below) RVWh 501 55 0.01 0.03
. Rs. Crore 1,298.35 635.58 1,258.87 1,112.36
3 [Total Variable Cost Rs/kWh 3631 458 3.64 5.05
\ Rs. Crore 2,352,186 1,386.74 2,340.62 1,829.57
D Total Generation Cost Rs/kWh 5.64 6.72 6.48 7.01
Note:

Primary and Secondary Fuel Costs as furnished in this Form-G3 are the actual costs of fuel consumed as per Annual Accounts,

* prior Period Expenses, Extraordinary Expenses and any other expenses can be placed under this as a part of the

expenses, subject to prudence check by the Commission.

GL



Form G4

Pilant Characteristics (Thermal}

Name of the Petitioner

Name of the Generating Station

Unit{s) / Block{s} / Paramters Unit-i Unit-B
Installed Capacity (MW) 270 270
Schedule COD as per Investment Approval 20.05.2013 20.11.2013
Actual COD/Date of Taken Gver (as applicable) 05.04.2016 15.04.2016
Pit Head or Non Pit Head Non Pit Head Non Pit Head
Name of the Boiler Manufacture BHEL BHEL

Name of Turbine Generator Manufacture BHEL BHEL

Main Steam Pressure at Turbine inet (kg/Cm?) abs’. 150 150

Main Steam Temperature at Turbine infet ("C)f 537 537

Reheat Steam Pressure at Turbine infet (kg/Cm®)’ 38.2 38.2

Reheat Steam Temperature at Turbine inlet ("C)1 537 537

Main Steam flow at Turbine inlet under MCR condition (‘tc:ns:'hr)2 823.81 823 81

Main Steam flow at Turbine inlet under VWO condition (mnslhr)2 865 865

Unit Gross electrical output under MCR/Rated condition (MW)? 270 270

Unit Gross Electrical output under VWO condition (Mw)? 283.5 283.5
Guranteed Design Gross Turbine Cycle Heat Rate (kCah’k\a’\i’h}3 1843 1943

Conditions on which design turbine cycle heat rate guaranteed

CW Temperature 33°C

CW Temperature 33°C

% MCR |

100

100

% Makeup Water Consumption

Design Capacity of Makeup Water System 33000 33000

Design Capacity of inlet Cooling System 32300 32300

Design Cooling Water Temperature (°C) 33 33

Back Pressure 0.105 0.105

Steam flow at super heater outlet under BMCR condition (tons/hr) B65 865

Steam Pressure at super heater outlet under BMCR condition ) (kg/sz) 156 156

Steam Temperature at super heater outlet under BMCR condition (%) 54045 °C 54045 °C

Steam Temperature at Reheater outlet at BMCR condition c) |54045 °C 54045 °C
Design/Guaranteed Boiler Efficiency (%)* 87.48 87.48

Design Fuel with and without Blending of domestic/imported Coal 142.40 Tonne/ hr 142.40 Tonne/ hr

9L



Form G4
Plant Characteristics {Thermal)

Type of Cooling Tower IDCT IDCT

Type of Cooling System® Closed Circuit Cooling Closed Circuit Cooling
Type of Boiler Feed Pump® Motor Driven Motor Driven

Fuel Details

Primary Fuel Coal Coal

Secondary Fuel LDO/ HFO LDO/ HFO

Alternate Fuels

Special Features/Site Specific Features®

Special Technological Features®

Environmental Regulation related features'®

Any other speciai features

. At Turbine MCR condition

. With 0% (Nil) make up and design Cooling Water Temperature

_ At TMCR output based on gross generation, 0% (Nil) makeup and design Cooling water temperature,

With Performance coal based on Higher Heating Value (HHV) of fuel and at BMCR) output,

. Closed circuit cooling, once through cooling, sea cooling, natural draft cooling, induced draft cooling elc.

. Motor driven, Steam turbine driven elc.

~|o o [& [N ]~

. Coal or natural gas or Naptha or lignite etc.

8. Any site specific feature such as Merry - Go- Round, Vicinity to sea, intake/Makeup water system etc. Scrubbers efc. Specify all such features

9. Any special Technological feature like Advanced Class FA Technology in Gas Turbines efc.

10. Environmental Regulation related features like FGD, ESP etc,,

Note 1 : In case of deviation from specified conditions in Regutation, correction curve of manufacturer may also be submitted.

Note 2 - Heat Balance Diagram has to be submitted along with above information in case of new stations.

Note 3 : The Terms - MCR, BMCR, HHV, Performance coal, are as defined in CEA Technical Standards for Construction of Electric Plants and Flectric Lines Regulations -
2010 notified by the Central Electricity Authority.
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Form G5

Desigr Energy and Peaking Gapability (Month wise) - ROR with Pondaae/$forage Type
New Stations

Name of the Petitioner : GVK POWER (GOINDWAL SAHIB) LTD
Name of the Generating Station : GVK POWER (GOINDWAL SAHIE) LTD
Generating Company B GVK POWER (GOINDWAL SAHIB} LTD
Name of Hydro-Flectric Generating Station ! Thermal Genesating Station

installed Capacity : Number of Units x MW ; 2 x 278

Design Besigned Peaking
Month Engrgy* {MU) Capabilty (MW}

Aprit H

May b

June |

July 1

August 1

1 Not Applicable

September i

Oeiober i

Novembar ]

Decamber |

January i

February i

March i

8.

Totat

*Asg per DPRITEC of CEA daied.........ccooens
Note:
Specetly the number of Peaking Horus for which station has been designed.



Form GB

Normative Parameters Considered for Tariff Computations (Thermal}

Name of the Petitioner:
Name of the Generating Station

GVK POWER (GOINBWAL SAHIB) LTD
GVK POWER (GOINDWAL SAHIB) LTD

Year Ending March 17

Current Year

Particulars Unit Years of the Control Period
2016-17 2017-18 2018-19 2018-20
Rate of Return on Equity % 15.5 15.5 15.5 15.5
Target Availability % 85 B5 85 85
Auxiliary Energy Consumption Yo g 9 9 9
Gross Station Heat Rate _ kCal/lkwh 2321 2321 2321 2321
Specific Fuel Oit Consumption mifkWh 0.5 G5 0.5 0.5
Cost of Coal for WC in Month 2 2 2 2
Cost of Main Secondary Fuel Ol for WC' in Month 2 2 2 2
Fuel Cost for WC* in Month
Liquid Fuel Stock for WC* in Month
O&M Expenses for WC in Month 1 1 1 1
Maintenance Spares for WC % of O&M 15% 15% 15% 15%
"IReceivables for WC in Month 2 2 2 2
Starage Capacity of Primary Fuel MT 380,000 380,000 380,000 380,000

Blending ratic of domestic coalimported coal

Note :
1. For Coal based generating stations.

2. For Gas Turbine/Combined Cycle generating Stations duly taking into account the mode of operation on gas fuet and

liquid fuel.

6.



Form G7

Maintenance Schedule of Thermal Power Stations

(For Previous Year, Current Year and all Years of Control Years)

Year 2017-18

S.No. Plant/Unit Period Days Type of Maintenance
1 |GVK Power (Goindwal Sahib)
Unit-l 15.09.2017 to 28.09.2017 14 BFP Overhaul
Unit-li 14.08.2017 to 23.08,2017 10 TG Bearing 1,2,3,4 & 7 inspection
Year 2018-19
S.No, Plant/Unit Period Days Type of Maintenance
1 |GVK Power (Goindwal Sahib)
Unit-| Nil Nil
Unit-11 28.06.2018 to 10.07.2018 13 TE End oil catcher and seal body inspection work

08



am GA

Generation Detaifs: Fuel and Vatiable Cost

Ensmgy Datalis . - e . . Fuel Details Varabie Charges [refer Nate helow)
Welghied Guanify of Gost Received (RET] Franail Loss Of Coal (WRere ever applicanie] (4 ¥ransif Loss of Goal [Whete ever Apphcabie) (M)
Plant § Average | Specific Welghted ated Waighted Tok
45.; Source Gapacity ?:;:T;:; mﬁ::n’mn :::i?: Gen::;tlon Avallability Hs:::;e GV ol {Consumption Othes Sprcitic 0 | huerage v»:;e'gﬂse Ategn;e Total OF | Total Fue) s:i:;::”
(M} i o m}P o Factor (W fhean; recaived ot Loal Indigenous | Impoted § PANAM 5 ? hnpaned PANAM tndigenous | fmponies | PANAM Other jspeoityl Total Quantity of Coal { MT} | Guantiy of 08 (Xt} | Consumption Calofific value Coal Cost] Tar) Codl Gost {1 crore} o Cost Gost{: | Costil Caet
Con Raiene {specify) s RN D} ot ol parii oy croret | erors | Ceim)
{kealtkg} (kCalllitre} |
1 =z 3 2 g 5 7 g 3 ia i i3 i3 i3 i5 T 7 (L ) i pil Frd 3 b7 = % prd £ F1] 3 3 k2 )
ear: 204718 {Projected):
GVK Pawer s40{ a3pon s826] 800% 57 4 4 5 f
[Goinowal Sahik) . 2 LS EEE] 252 ALY Q56| 22M,181.80 a T bl 1 a 3 |3 22234 o [ o 2,223 416.07 1.863.116 65 9568 5816 124314 | 2659 521§ 12935 363
eat, AB17-18 |Actaai):
GV Power 5401 3250% 1538] 9.6% - 42154 2392 3 ose| 1
liGolndwal Sanib} i : | 2.15 530 : 008 846 [ [ o ] 6 o o sang) 0 [ o + 052,985 2864 (L 10410 S99 629.45 | 13967 45 2881 6323 456
ear: 209819 (Aetual):
GVX Power sa| w67 2004} QET 203 &6
(Gaindwal SaRik) D67 : 8% 2% 248 348 B5% 1,728,893 4 ] o o [ [ o 43,148 D o b 7772040 1543 G687 10410 £298 ,116.83 | 36952.87 6051 512288 510
Niote:

1. Goal 2051 a5 furnished i his FoarnG8 15 on the basis of precyrement, wheleds 1 the Profil and Loss Statement of the Annual Accounts, cost of

coaf consumed is provided.

Z. Uity to provide the ahove detalls for the pravious year, current year ang entire control petied.
Hawever, e Generation and Avaliabiity Factor details are fo ke provided for (n-3}, {n-2) and [n-1) years also.

3. Where parameters for ditierent units of o plant are different, the absve Information shall be submitted unit wise.

4. For all the rew plants cominissioted on or after eflective gate, te above intarmatian shaf be provided unit wise,

4. ¥he pazameters regarding coal are to be separataly provided for indigneous coal, imported Goal, washad coaf 2tc,

18




Form G9

Repair & Maintenance Expenditure

(Rs. Crore)
Controf Period
S.No Particulars Projectioni Actual Projection Actual
201718 2017-18 2018-19 2018-19
1 Plant and Machinery 66.00 1.18 70.16 1.48
- Boiler
- Turbing
- Generator
- Others {specify) 5.28 0.60 5.61 1.06
2 Buildings 2.64 0.27 2.81 0.30
3 Civil Works 1.32 1.40
4 Hydraulic Works 6.6 7.02
5 Lines, Cable Networks elc. 6.6 7.02
8  |Vehicles _ 1.32 1.40
7 Furniture and Fixtures 0.33 0.35
8 Office Equipments 0.495 0.53
9 Station Supplies 0.33 0.35
10 iAny other item (specify) 0.01
Contract labour 2.64 11.00 2.81 13.61
Consumables, Stores and 10.07 11.64
Spares
1y [|Total REM Expenses (1 93.56 23.13 99.46 28.08
to 10)
12 {R&M Expenses Capitalized
13 |Net R&M Expenses {11-12} 93.56 23.13 99.46 28.08
Note :

1. The above information is to be provided Generating Station-wise and in consolidated
form in case of Generation Business, whether carried out by Distribution Licensee or by any
Generating Company or by BBMB.
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Form G10

Working Capital Requirements

{Rs. Crore}
Controil Period
Actual Actual
5. No. Particulars Projections | {Refer Note | Projections | (Refer Note
below) below)
. 201718 2017-18 2018-18 2018-18
A For Coal Based Generating Stations .
1 Cost of Fuel for 2 months corresponding to Normative Annual Plant Availabiiity Factor. 2168.39 256.82 216.48 288.32
2 Q&M expenses for 1 month 12.92 5.61 13.84 5.65
3 Receivgbles equivalent to 2 mg(zths of fixed & variable charges for sale of electricity calculated onthe 407.03 387.42 39010 407 86
normative annual plant avaiiability Tactor
4 Maintenance Spares (€015% of O&M Expenses) 1.84 10 64 2.08 10.17
Total ) 623.27 655.60 B22.50 712.01
B8 Open-Cycie Gas Turbine/Combined Cycle Generating Stations
1 Cost of Fuel far 1 month corresponding to Normative Annual Plant Availablity Facior
2 Cost of Liquid Fuel for 1/2 month caorrespending to Normative Annual Plant Avaitablity Factor NA
3 Recevables equivalent to 2 months of fixed & variable charges corresponding to Normative Annual
Plani Availability Factor
4 0O&M Expenses for 1 month
5 Maintenance Spares (@30% of Q&M Expenses)
Total )
[ Hydro Based Generating Stations
1 Q&M expenses 1 month
2 Receivables equivalent to 2 manths of fixed cost NA
3 [Maintenance Spares (@15% of O&M Expenges) B
Total £$23.27 655,60 622.50 712.01
3] Working Capital 12.25% 12.25% 12.25% 12.25%
F Interest on Working Capital* 76.35 80.31 76.26 B7.22

*The Interest rate for this purpose shall be the rate as specified in Regulation 34.2.

Note :

Interest on Working Capital is computed on normative basis as per the Tariff Regulations.

1. The above information is to be provided Generating Station-wise and in consolidated form in case of Generation Business, whether carried out by Distribution Licensee
or by any Generating Company or by BBMB.
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Appendix-! Form G10

Computation of cost of coal and oit on Normative basis for generation corresponding to
the normative annual plant availability facior

Sl No. jParticulars Unit 2017-18 | 2018-18
1 Gross Generation at Normative PAF MU 4021 4021
2 Gross Station Heat Rate {normative) kCallkWh| 2321 2321
3 Specific Fuel Oif Consumption (normative) mli/kWh 0.5 0.5
4 Weighted Average Calorific Value of Oil Kealflit 10410 10410
5 Heat Contribution from Oil kCal/kWh 5.21% 5.21
6 Heat Contribution from Coal kCallkWh| 2316 23186
7 Weighted Average GCV of Coal kCalkg 3630 3405
8 Weighted Average Coal Cost Rs/MT 5999 6299
9 Weighted Average Oil Cost Rs/KL 13997 36853
10 Coal co.st corresponding to gross generation at Rs Crore 1539 1723

Normative PAF
11 Oil cost corresponding to gross generation at Rs Crore 3 7

Normative PAF

8



Form G11

Detailed Information Regarding Fuel For Computation Of Energy Charges

. . Actual Actual
8. No. Particulqrs Unit 501718 201819

1 Quantity of Coal supplied by the Coal MT 1.052.965 1772040
Company
Adjustments {+/-, if any, in guantity supplied

2 MT - -
by the Coal Company

3 Coal supplied by the Coal Company {142} MT 1,052,965 1,772,040
Normative Transit & Handiing Losses, where

4 ever applicable (For Coal based Projects) MT 44,119 43,148

5 Net Coal Supplied (3-4) MT 1,008,846 1,728,893

6 Amaount charged by the Coal Company Rs. 2,841,292 473 3,811,668,923
Adjustment (+/-) in amount charged made by

7 Rs. - -
Coal Company

8 Total amount charged (6+7} Rs. 2,841,292 473 3,811,668,923

9 Transportation charges (rail / ship / road) Rs. 3,453238,657 7,356 627,682
Adjustments{+/-) in amount charged by

10 Rs. - -
Transport Company

11 Demmurage charges, if any Rs. - -

12 Cost of diesel in transporting coal through Rs ) )
MGR system, if applicable )

13 Totai Transportation charges (9+10+11+12) Rs. 3,453,238 657 7,356,627,682

14 Total amount (including transportation) (8+13) Rs. 6,294,531,131 11,168,296,604

15 Locai Area Development Tax Rs.

16 Unloading Charges Rs.

17 Duty, if any Rs.

18 Total fuel charges (14+15+16+17) Rs. 6,294,531,131 11,168,296,604

19 Weighted average rate (18/1) Rs./MT 6,239 6,460

20 Weighted average GCV of coal Keallkg 3,630 3,405

*Similar Details shall be submitted for other fuels
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Form G142

Investments Details

CONTROL PERIOD

FY 2017-18 - Projection

Balance at the end

Si. Descriotion of investment Balance at the Further investments | Investments realised Remarks
No. P heginning of the year during the year during the year of the year
- .
2 Not Applicable
3
Total
{Rs in crore)
_ FY 2017-18 - Actual
Si, . - Balance at the Further Investments | investments realised | Balance at the end
Description of investment N ! ; Remarks
No. beginning of the year during the year during the year of the year
7 T FDR with Axis Bank Ltd - Margin Money - ' _ .
2 | FDR with HDFC Bank {Punjab Sales Tax) 0.02 (0.00) 0.019
3 | Investmenis in Mutual Fund - ID8I Ultra Short Term Fund - - -
Total 6.02 {0.00) 0.02
FY 2018-19 - Projection
Si. _ . Balance at the Further Investments | Investments realised | Balance at the end
Description of investment . . R Remarks
No. beginning of the year during the year during the year of the year
- : .
2 Not Applicable
3
Total
{Rs in crore)
FY 2018-19 - Actual ]
Si. . . Balance at the Further Investments | Investments realised | Balance at the end
Description of investment L . . Remarks
No. beginning of the year during the year during the year of the year
1 | FDR with Axis Bank Ltd - Margin Money - - B
2 | FDR with HDFC Bank (Punjab Sales Tax) 0.02 (0.00) 0.02
3 | investments in Mutual Fund - IDBI Ultra Short Term Fund - - -
Total 0.02 {0.00) 0.02

98



Form G13

Income from Investments and other Non-Tariff Income

Rs. Crore
Control Period '
S.No Particulars Projection Actual Projection Actual
2017-18 2017-18 2018-19 2018-18
A ilncome from Investment
1 lInterest on fixed deposits - 0.47 - 0.22
2 (Interest from Banks other than Fixed Deposits - - .
3 |Interest income from other Investments ~ - -
Sub-Total - 0.47 - 0.22
B |Other Non Tariff Income _
1 }interest on loans and Advances io staff - - - -
2 (Gain (Loss) on Sale of Fixed Assels - - - -
3 lincome/Fee/Collection against staff welfare activities - - - -
4 [Revenue from surcharges for fate payment - - - -
5 [Net recovery from penalty on coal liaison agents - - - -
8 |Income-Excess Provision Written Back - -
7 |Sale of fly ash - -
8 |Sale of scrap 0.09 0.04
Sub-Total - 6.09 “ 0.04
Total . 0.56 - 0.27
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Form G114

Existing and Proposed Tariff Schedule

Previous Year Tariff

S.No Particulars Unit Projections Actual |Projections Actual
2017-18 2017-18 2018-19 2018-18
1 Fixed Charges Rs in crore 1,053.81 751.15 1,041.75 717.20
2 Energy Charges paise/kWh 3.63 4.58 3.64 5.05

Note: This is to be provided for each power plant of the generating company.
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Form G158

Revenue from Sale of Power (at existing tariffs)

201718 - Estimated

Fuel
Allocate! Annuat | Rate of Fixed Energy incentive/ | Cost
Consum d Fixed Energy | Energy Soid Dis- Adjustim; Total Charges
S. No N Charges Charges | . .
er Capacity; Charges Charges incentive ent
Amount
MW {ii crore} pa|§eiun M Rs in crore | Rs in crore Rs In Rs in Rs in crore
it crore crore
i Discom | 540.00| 1,053.81 3.63 3,5872.87 1,053.81 1.298.35 - - 2,352.16
Total
2017-18 - Actual
Fuel
Allocate| Annual | Rate of Fixed Energy Incentive/{ Cost
3. No Consum d Fixed Energy | Energy Sold Charges Charges Dis- Adjustm| Total Charges
) er Capacity] Charges |Charges incentive ent
Amount
MW {1 crore} pass:elun M Rs in crore | Rs in crore Rs in Rs in Rs in crore
) it crore crore
1 Discom | 540.00 751.15 4.58 1,387.12 751.15 635.58 - - 1,386.74
Total
2018-19 - Estimated
Fuel
Allocate| Annual | Rate of Fixed Energy incentive/ | Cost
S. No Consum d Fixed Energy | Energy Sold Charges Charges Dis- Adjustm] Total Charges
‘ er [|Capacity] Charges |[Charges incentive | ent
Amount
MW (i} erore) paiselun Mu Rs in crore | Rs in crore Rs in Rs in Rs in crore
it crore crore .
1 Discom | 540.00 | 1,041.75 364 3,572.87 1,041.75 1,298.87 - 2,340.62
Total
2018-19 - Actuai
Fuel
Atliccate] Annual | Rate of Fixed Energy incentive/ | Cost
S. No Consum d Fixed Energy { Energy Sold Charges Charges Dig- Adjustm| Total Charges
' er |Capacity; Charges |Charges incentive ent
Amount
MW (L) crare) pals.eiun M Rs in crore | Rs in crore Rs in Rs in Rs in crore
it crore crore
1 Discomn | 540.00 717.20 5.05 2,203.22 717.20 1,112.36 - - 1,829.57

Total
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Form G16

Revenue from Sale of Power (at Proposed Tariffs)

2017-18 - Estimated 2048-19 - Estimated
Allocated A;;::;' 22:_;; Energy Fixed Energy Totai Aliocated A;;::gl ::t;;; Energy Fixed Energy Total
S.No} Consumer i i
Capacity Charges Charges Sold Charges | Charges | Charges Capacity Charges | Charges Sold Charges Charges Charges
MW Rs in crore| paise/unit Mu Rs in Rs in Rs in crore MW Rs in paise/unit MU Rs in Rsincrore | Rsincrore
crore crore crore crore
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
1 EDiscom 540; 1,053.81 3.63 3573} 1,053.81 1298 2352 540; 1,041.75 3.64 3573| 1,041.75 1299 2341
Total 540 1654 3.63 3573 1054 1298 2352 540 1042 3.64 3573 1042 1259 2341
2017-18 - Actual 2018-19 - Actual
Allocated A;:::;I 2::_:; Energy Fixed Energy Total Allocated A;;:;s:l ::tei;; Energy Fixed Energy Totai
$.No} Consumer i i
Capacity Charges Charges Sold Charges | Charges | Charges Capacity Charges | Charges Sold Charges Charges Charges
Mw Rs in crore| paisefunit MU Rs in Rs in Rs in grore MW Rs in paise/unit MU Rs in Rs in crore | Rs in crore
crore crore _ crore crore
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
1 [Discom 540 751.15 4.58] 1,387.12 751.15] 635.58 1,386.74 540 717.20 5.05] 2203.23 717.20 1,112.36 1,828.57
Total 540 751.15 4.58] 1,387.12 751.15] 635.58 1,386.74 540 717.20 5.05{ 2,203.23 717.20 1,112.36 1,829.57
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VAKALATNAMA

BEFORE THE PUNJAB STATE ELECTRICITY REGULATORY COMMISSION
AT CHANDIGARH

PETITION NO. OF 2019

GVK Power (Goindwal Sahib) Limited

Plot No. 10, Paigah Colony, Sardar Patel Road,

Secunderabad - 500003 ...Petitioner
| Versus

Punjab State Power Corporation Limited,

The Mali, Patiala {Punjab) ..Respondent

I, Hemant Kumar Sharma, son of Late Shri Kishan Lal Sharma, aged about 63 years,
residing at RZ-52, Khushi Ram Park, Om Vihar, Uttam Nagar, New Dethi - 110059
working as Manager {Coordination) of the Petitioner company, in the above
appeal/petition/application do hereby appoint and retain Mr. Amit Kapur, Mr.
Vishrov Mukerjee, Mr. Janmali Manikala, Mr. Rohit Venkat, Mr. Yashaswi Kant, Mr.
Girik Bhalla, Mr. Ameya Vikram Mishra, Mr. Pratyush Singh and Ms. Raveena
Dhamija (hereinafter called the Advocates) to appear, plead and act for me/us in
the above appeal/petition/application and to conduct and prosecute all
proceedings that may be taken in respect thereof and applications for return of
documents, enter into compromise and to draw any moneys payable to me/us in
the said proceeding and also to appear in all applications for review and for leave
to the Supreme Court of India in all applications for review of judgement.

For GVE Power (G olnd FaPTahib) Limite

Place: R o
Date:
Executed in my presence. “Accepted”
J. Sagar Associates, *Signature with date
Advocates for the Petitioner (Name and Designation)

B-303, 3rd Floor, Ansal Plaza,
Hudco Place August Kranti Marg,
New Delhi - 110 049



