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BEFORE THE HON'BLE PUNJAB STATE ELECTRICITY REGULATORY
COMMISSION

PETITION NO. 34 OF 2019

IN THE MATTER OF:

GVK Power (Goindwal Sahib) Limited

Paigarh House, 156 - 159,

Sardar Patel Road,

Secunderabad - 540 003 Petitioner

Versus

Punjab State Power Corporation Limited
The Mall, Patiala (Punjab) Respondent

SUBMISSIONS ON BEHALF OF GVK POWER (GOINDWAL SAHIB) LTD
PLACING ON RECORD REVISED FIGURES
L GVK Power (Goindwal Sahib) Limited (“GVK”) has filed the present
submissions pursuant to the directions of this Hon’ble Commission in Order dated
08.07.2020 in the present Petition. This Hon’ble Commission vide its Order dated
17.01.2020 in Petition No. 54 of 2017 had determined the completed the capital cost
of GVK’s 540 MW Project (“Project”) as INR 3058.37 Crore as against INR 4376.41
Crore claimed by GVK. Order dated 17.01.2020 has been challenged by GVK by way
of Appeal No. 41 of 2020 and the same is pending. GVK reserves its rights in this

regard.

£ The revised tariff proposal on the basis of completed capital cost of INR
3058.37 Crores, as determined in Petition No. 54 of 2017, is detailed in the
subsequent paragraphs.

II. Components of Generation Tariff

3 It is submitted that Regulation 14 of PSERC Tariff Regulations, 2014 specifies

the Components of Tariff for generation business as under:

“14. COMPONENTS OF TARIFF FOR GENERATION BUSINESS

14.1. The tariff for sale of electricity from a generating plant shall comprise of
two parts, namely,

a. Annual Fixed Charges (Capacity Charges)
b. Variable Charges (Energy Charges).

14.2. Both the components shall be worked out in the manner provided in
these regulations

4.3. The Fixed Cost of generating plant (thermal or hydro) shall include the
ollowing elements:
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b) Interest and Finance charges on Loan Capital;
c) Interest Charges on Working Capital;

d) Depreciation;

e) Operation and Maintenance Expenses;

f All statutory levies and taxes, if any;

14.4. The Energy Charges (or Variable Charges) of a thermal generating
station shall consist of primary fuel cost and secondary fuel cost

14.5. The tariff for supply of electricity from a thermal and hydro generating
station shall be derived in the manner specified in regulations 38 and 39.”

4, It is submitted that all the components of Capacity Charges in the above said
Regulation are dependent on the Capital Cost / Gross Fixed Assets of the Project as
determined by this Hon’ble Commission vide Order dated 17.01.2020 in Petition No.
54 of 2017.

TARIFF PROPOSAL
5. The tariff proposal has been divided in two sections:
Section 1: Truing up of Capacity Charges for FY 2017-2018 and FY 2018-19

Section 2: Truing up of energy charges for FY 2017-2018 and FY 2018-19 in respect
of the supply of power generated by the Project.

SECTION 1: TRUING UP OF CAPACITY CHARGES FOR FY 2017-2018 and FY
2018-19

(A) CAPITAL COST

6. Capital cost of a generating station in terms of Regulation 17.1 of the PSERC

Tariff Regulations shall include the following:

“17.1. Expenditure incurred or projected to be incurred during the
construction of project including the interest during construction and finance
charges, any gain or loss on account of foreign exchange risk variation during
construction on the loan - (i) being equal to 70% of the funds deployed, in the
event of the actual equity in excess of 30% of the funds deployed, by treating
the excess equity as normative loan, or (ii) being equal to the actual amount of
loan in the event of the actual equity less than 30% of the funds deployed, up to
the date of commercial operation of the project, as admitted by the
Commission, after prudence check shall form the basis for determination of

Tariff.”
y 8 It is submitted that the actual expenditure incurred by the petitioner as on

CoD was Rs.4267 Cr. However, vide order dated 17.01.2020 in Petition No. 54 of
017, this Hon’ble Commission has approved a capital cost of Rs. 3058.37 Cr, and

\It is submitted that the Gross Fixed Assets (“GFA”) for the Period (FY 2017-
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18 and FY 2018-19) has been estimated by the Petitioner by considering the
projected Capital Investment and addition of GFA during the Control Period as per

the Capital Investment Plan, as under:-

Table No. 1: Projected Additional capitalisation during the Control Period

Rs. in Crores

1 Buildings 57 0 0 b7

2 Plant & Machinery 66 66
- Initial capital spares 53 0 0 b3
- Balance BOP works 4 4
- Balance BTG works

3 Topping of Roads 50 0 0 50
Total: 230 0 0 230

9. It is submitted that at the time of filing the MYT Petition for the Control
Period of FY 2017-18 to FY 2019-20 (Petition No. 69 of 2017), the Petitioner had

indicated that the afore stated additional capital expenditure was only an estimate

and that the actual expenses that would be incurred may vary.

10.  The actual additional capital expenditure incurred by the Petitioner for the

period of 2017-19, is as under:

Table No. 2: Actual Additional capitalisation incurred during the Control Period

Rs. in Crores
1 Buildings 0 0 0
2 Plant & Machinery
- Initial capital 12.90 0.84 13.74
spares
-  Balance BOP 0.00 0.00
works
- Balance BTG 0.00 0.00
works
3 Topping of Roads 0.00 0,00 0.00
Total: 12.90 0.84 13.74

11.  The additional capital expenditure of Rs. 12.90 crores in FY 2017-18 and Rs.

0.84 Crores in FY 2018-19 incurred by the Petitioner was towards the Initial capital

spares (BTG) which was contemplated under the original scope of project works

and towards coal testing lab equipment. The same amounts have also been claimed

Authorise
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the Hon’ble Commission as part of the Capital Cost as under:-

Table No. 3: Closing Gross Block Assets

Rs. In Crore

Opening Gross Block of Assets (including land) 3058.37 3071.27
Additional capital cost during the year 12.90 0.84
Closing Gross Block of Assets 3071.27 3072.11
Less: Undischarged liabilities

Net Capital Cost at the year end 3071.27 3072.11

12. It is submitted that since the Petitioner has incurred only
Rs. 13.74 Crores as against the proposed additional capital cost of Rs. 230 Crores in
the FY 2017-18 and FY 2018-19, Petitioner craves liberty of this Hon’ble
Commission to claim the balance amount of Rs. 216.26 Crores in the remaining MYT
Control Period for FY 2019-20. In view thereof it is prayed that for the purposes of
the present petition, this Hon’ble Commission may allow the actual additional

capitalization of Rs. 13.74 Crores as incurred by the Petitioner.
(B) DEBT EQUITY RATIO AND RETURN ON EQUITY:

13.  Itis submitted that Regulations 19 and 20 of PSERC Tariff Regulations, 2014
provide for Debt Equity Ratio and Return on Equity which are as under:

“19.1. Existing Projects - In case of the capital expenditure projects having
Commercial Operation Date prior to the effective date, the debt-equity ratio
shall be as allowed by the Commission for determination of tariff for the period
prior to the effective date:

Provided that the Commission shall not consider the increase in equity as a
result of revaluation of assets (including land) for the purpose of computing
return on equity.

19.2. New Projects - For capital expenditure projects declared under
commercial operation on or after the effective date:

a. A Normative debt-equity ratio of 70:30 shall be considered for the purpose
of determination of Tarliff;

b. In case the actual equity employed is in excess of 30%, the amount of equity
for the purpose of tariff determination shall be limited to 30%, and the
balance amount shall be considered as normative loan;

c¢. In case, the actual equity employed is less than 30%, the actual debt-equity
ratio shall be considered;

d. The premium, if any raised by the Applicant while issuing share capital and
investment of internal accruals created out of free reserve, shall also be
reckoned as paid up capital for the purpose of computing return on equity
ubject to the normative debt-equity ratio of 70:30, provided such premium
mount and internal accruals are actually utilized for meeting capital
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19.3. Renovation and Modernization: Any approved capital expenditure
incurred on Renovation and Modernization including the approval in the
Capital Investment plan shall be considered to be financed at normative debt-
equity ratio of 70:30. If the actual equity employed is less than 30% then the
actual debt equity ratio shall be considered.”

“20.  Return on Equity shall be computed at the rate of 15.5% on the paid-up
equity capital determined in accordance with regulation 19: Provided that
assets funded by consumer contributions, capital subsidies/Govt. grants shall
not form part of the capital base for the purpose of calculation of Return on

Equity.”
14. It is submitted that since in the order dated 17.01.2020 the Hon'ble
Commission has approved a capital cost of Rs.3058.37 Crore. The actual equity
invested by the Petitioner amounts to more that 30% of the capital cost. Hence the
normative equity has been considered as 30% of the capital cost. Balance equity
shall be considered under normative loan.

Table No. 4: Return On Equity taking rate at 15.50%
Rs.inCr

Opening Gross Block (excluding undischarged liabilities) (a) 3058.37 | 3071.27

Equity percentage in Opening Gross Block (b) 30% 30%
Normative Opening Equity (=a x b) (c) 917.51 921.38
Normative Equity addition @ 30% due to additional

capitalization during the year (d) 387 025
Actual Equity addition during the year(as per Annual @) 13.41 i
Accounts) '

Normative Equity addition considered for ROE 0 387 )
computation (=Minimum of 'd' and 'e') '

Normative Closing Equity (= ¢ + f) (9) 921.38 | 92163
Average Equity (= Average of cand g) (h) 91945 | 921.51
Normative Rate of ROE as per PSERC 2014 Tariff () 1550% | 15.50%
Regulations i =
Return on Equity (= h x i) 142.51 142.83

15. In view of the above, it is prayed that this Hon’ble Commission allow the
Return on Equity at the rate of 15.50% in accordance with the PSERC Tariff
Regulations, 2014.

(C) DEPRECIATION:

o is submitted that Regulation 21 of the PSERC Tariff Regulations, 2014, as

eRt 'c by Notification dated 03.02.2016, provides for calculation of Depreciation
GO\NDWALS HIBAL:
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in respect of Coal Based Thermal Generating Plants which is reproduced hereunder:

“21. For the purpose of tariff, depreciation shall be computed in the
following manner:

21.1. The value base for the purpose of depreciation shall be the capital cost
of the assets admitted by the Commission:

Provided that land other than the land held under lease and the land for
reservoir in case of hydro generating station shall not be a depreciable asset
and its cost shall be excluded from the capital cost while computing depreciable
value of the asset;

Provided further that depreciation shall be calculated after deduction of
consumer contributions, capital subsidies/ Government grants.

Provided further that Govt. grants and consumer contribution shall also be
recognized as defined under Indian Accounting Standard 20 (IND AS 20)
notified by the Ministry of Corporate Affairs

21.2. The cost of the asset shall include additional capitalization.

21.3. The cost shall include foreign currency funding converted to equivalent
rupees at the exchange rate prevalent on the date when foreign currency shall
actually be availed but not later than the date of commercial operation.

21.4. Depreciation for generation and transmission assets shall be calculated
annually as per straight line method over the useful life of the asset at the rate
of depreciation specified by the Central Electricity Regulatory Commission from
time to time.

21.5. Depreciation for distribution assets and other assets not specified by
CERC shall be at the rates notified by the Commission:

Provided that the total depreciation during the life of the asset shall not exceed
90% of the original cost;

Provided that the remaining depreciable value as on 31st March of the year
closing after a period of 12 years from date of commercial operation/ put in
use of the asset shall be spread over the balance useful life of the assets;

Provided further that in case of hydro generating stations, the salvage value
shall be as provided in the agreement signed by the developers with the State
Government for creation of the site.

21.6. Depreciation shall be chargeable from the first year of commercial
operation/asset is put in use. In case of commercial operation of the asset/put
in use of asset for part of the year, depreciation shall be charged on pro rata
basis.”

17, In view of the above, Depreciation for Generation Assets shall be calculated
annually as per the straight line method over the useful life of the Asset at the rate of
Depreciation specified by the Central Electricity Regulatory Commission (“CERC”)
from time to time. Accordingly, the Petitioner has computed the Depreciation on the
Gross Fixed Assets excluding land as per Appendix-II (Depreciation Schedule) of
CERC Tariff Regulations 2014, the weighted average rate of depreciation works out

as 4.77%. The Depreciation charge for the Control Period are as under:
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Table No. 5: Depreciation Charges for the Control Period

Rs.InCr

1 | Opening Capital Cost 3058.37 3071.27
2 | Less: Undischarged liabilities included in above |

3 | Opening Capital Cost excluding undischarged liabilities (= 1 - 2) 3058.37 3071.28
4 | Additional capitalization during the year 12.90 0.84
5 | Closing Capital Cost (=3 +4) 3071.27 3072.11
6 | Average Capital Cost (= Average of ‘3’ and ') 3064.82 3071.69
7 | Freehold land 96.75 96.75
8 | Rate of depreciation 4.77% 4.77%
9 | Remaining depreciable value {= 90% x (6 - 7)} 2671.26 2677.44
10 | Depreciation (annualised) {= Minimum of (8 x 6) and 9} 146.17 146.51
11 | Depreciation (for the period) (= “10°) 146.17 146.51
12 | Cumulative depreciation at the end of the period 285.98 432.49

18.  Accordingly, it is prayed that this Hon’ble Commission allow Depreciation as

detailed above in line with the provisions of the PSERC Tariff Regulations, 2014.
(D) INTEREST AND FINANCE CHARGES ON LONG TERM LOAN CAPITAL:

19. It is submitted that Regulation 24 of the PSERC Tariff Regulations, 2014

provides for Interest and Finance Charges on Loan Capital as under:

“24.1. For existing loan capital, interest and finance charges on loan capital
shall be computed on the outstanding loans, duly taking into account the actual
rate of interest and the schedule of repayment as per the terms and conditions
of relevant agreements. The rate of interest shall be the actual rate of interest
paid/payable (other than working capital loans) on loans by the licensee or the
State Bank of India Advance Rate as on April 1 of the relevant year, whichever
is less.

24.2. Interest and finance charges on the actual loan capital for new
investments shall be computed on the loans, duly taking into account the actual
rate of interest and the schedule of repayment as per the terms and conditions
of relevant agreements. The rate of interest shall be the actual rate of interest
paid/payable (other than working capital loans) on loans by the licensee or the
State Bank of India Advance Rate as on April 1 of the relevant year, whichever
is less.

24.3. The repayment for each year of the tariff period shall be deemed to be
equal to the depreciation allowed for the corresponding year. In case of de-
capitalization of assets, the repayment shall be adjusted by taking into account
ulative depreciation made to the extent of de-capitalization.

he Commission shall allow obligatory taxes on interest, finance
including guarantee fee payable to the Government) and any
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exchange rate difference arising from foreign currency borrowings, as finance
cost.

24.5. The interest on excess equity treated as loan shall be serviced at the
weighted average interest rate of actual loan taken from the lenders.”

20.  Itis submitted that the interest payable by the Petitioner towards Long Term
Loans has been calculated on the normative loan amounts and prevailing interest
rates on the said amounts on the basis of the Completed Capital Cost of the Project
as determined by this Hon’ble Commission vide order dated 17.01.2020. The
interest expenses have been computed taking into account repayment towards
outstanding loan amounts and applicable interest rates in line with the PSERC Tariff

Regulations, 2014.

21. In terms of the PSERC Tariff Regulations, 2014, the computation of interest

on term loans is based on the following:

(a) The opening gross normative loan on the Completed Capital Cost as

approved by this Hon’ble Commission.

(b)  The rate of interest has been considered at the actual applicable interest rate
which was at 13.22 % p.a., for FY 2017-18 and 13.22 % p.a. for FY 2018-19.

(c) The repayment for the period FY 2017-18 to FY 2018-19 has been

considered equal to the depreciation allowed for that year.

The calculation of weighted average rate of interest on long term loan is attached as

Appendix to Form C - 13.

Table No. 6: Interest on Long Term Loans for the Control Period

Rs.inCr

1 Gross Normative Loan - Opening 2140.86 2149.89
Cumulative Repayment up to Previous Year
4 (Cumulative Depreciation up fo previous year) 1221 208
3 | NetLoan Opening 2001.05 1863.91
Less: Repayment During the Year
. (Considering Depreciation as Principal Repayment) e 1 1524
Loan Addition due to Additional Capitalization during the
5 | year (= Actual Additional Capitalization - Normative 9.03 0.59
Equity Addition considered for ROE computation)
6 | NetLoan Closing | 1863.91 1717.99
7 Average Loan 1932.48 1790.95
8 / ge Rate of Interest on Loan (Normative) 13.22% 13.22%
S 4‘
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] 9 Ilnterest on Loan 255.53 | 236.81 ‘

22.  Accordingly, it is prayed that this Hon’ble Commission allow the interest on
Loan Capital as detailed above in accordance with the provisions of the PSERC Tariff

Regulations, 2014.
(E) INTEREST ON WORKING CAPITAL:

23. It is submitted that Regulation 34 of the PSERC Tariff Regulations, 2014
provides for components of Interest on Working Capital in respect of Coal Based

Thermal Generating Plants which is reproduced hereunder:

“34.1. Components of Working Capital

a. Coal-based Thermal Generating Plants: The Working Capital shall cover
the following:
L Fuel Cost for 2 months corresponding to the normative annual
plant availability factor;
IL Operation and maintenance (0&M) Expenses for 1 month;
I, Maintenance spares @ 15% of the 0&M expenses;
iv. Receivables equivalent to two (2) months of fixed and variable

charges for sale of electricity calculated on the normative annual
plant availability factor.

34.2 Rate of Interest on Working Capital shall be as per Regulation 25.1
which is reproduced hereunder:

25.1 The rate of interest on working capital shall be equal to the
actual rate of interest paid on working capital loans by the
licensee/generating company/SLDC or the State Bank of India Advance
Rate as on April 1 of the relevant year, whichever is less. The interest on
working capital shall be payable on normative basis notwithstanding
that the licensee/generating company/SLDC has not taken working
capital loan from any outside agency or has exceeded the working
capital loan amount worked out on the normative figures. In case, the
licensee/generating company/SLDC has not availed any working
capital loan during the year, the rate of interest shall be weighted
average of the interest rates on working capital loan of the previous
three years.”

24.  The weighted average rate of interest is computed at 12.25 % p.a. for FY
2017-18 and 12.25 % p.a. for FY 2018-19. Interest on Working Capital is computed

The Petitioner has calculated the interest on working capital for MYT Control
(i.e. FY 2017-18 to FY 2018-2019) as per PSERC Tariff Regulations, 2014.

est on working capital is projected for the Control Period by applying the rates
For GVKOWER GOINDWAL SAHIR)
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as mentioned above on the components of Working Capital as given in the table

below:

Table No.7

1 Fuel Cost — Primary Fuel & Secondary Fuel 250.75 301.60
(for 2 months)
2 | O&M expenses for one month 5.58 5.47
3 | Maintenance spares (15% of O&M expenses) 10.05 9.84
4 | Receivables (2 months of Fixed and Variable Cost 365.61 415.22
based on Normative Annual Plant Availability
Factor)
Total working capital 631.99 73213
6 | Rate of interest (p.a.) 12.25% 12.25%
7 | Interest on working capital 77.42 89.69

26.  Accordingly, it is prayed that this Hon’ble Commission may allow the interest

on Working Capital as detailed above in line with the provisions of the PSERC Tariff

Regulations, 2014.

(F) OPERATION & MAINTENANCE EXPENSES:

27. It is submitted that Regulation 26 of the PSERC Tariff Regulations, 2014

provides for the Operation & Maintenance expenses along with its subsequent

amendment vide 03.02.2016 is reproduced hereunder:

“26.1. The 0&M expenses for the nth year of the Control Period shall be

approved based on the formula shown below:

0&M,;, = (R&Mp + EMP,, + A&Gy) x (1-Xn)
Where,

*  R&Mn - Repair and Maintenance Costs of the Applicant for the nth year;

= EMP, - Employee Cost of the Applicant for the nth year;

*  A&Gn - Administrative and General Costs of the Applicant for the nth

year;

The above components shall be computed in the manner specified below:
(i) R&M;, + A&Gn = K*GFA*(WPI,/ WPIn-1)

Where,

= ‘K’ is a constant (expressed in %) governing the relationship
between R&M and A&G expenses and Gross Fixed Assets (GFA)
for the oth year. The value of “K” will be specified by the
Commission in the MYT order.

* ‘GFA’ is the average value of the Gross Fixed Assets of the nth
For GVK POWER (GOINDWAL SAHIB)
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year.

» ‘WPI,’ means the average rate (on monthly basis) of Wholesale
Price Index (all commodities) over the year for the nth year.

(i)  EMP, = (EMP,-1)*(INDEX, / INDEX n.1)

» INDEX, - Inflation Factor to be used for indexing the Employee
Cost.

o This will be a combination of the Consumer Price Index (CPI) and
the Wholesale Price Index (WPI) of nth year and shall be
calculated as under:-

INDEXp = 0.50%CPI, + 0.50*WPI,

‘WPI,’ means the average rate (on monthly basis) of Wholesale Price
Index (all commodities) over the year for the nth year.

‘CPI,’ means the average rate (on monthly basis) of Consumer Price
Index (Industrial workers) over the year for the nth year.

(iii) Xn is an efficiency factor for ,th year
The value of Xn shall be determined by the Commission in its first MYT
order for the Control Period.”

28.  Further, Regulation 8.1 and 8.2 of PSERC Tariff Regulations, 2014 specifies

the baseline values as follows:

“8.1. Baseline Values

a) The baseline values for the control period shall be determined by the
Commission and the projections for the Control Period shall be based on
these figures.

b) The baseline values shall be inter-alia based on figures approved by the
Commission in the past, latest audited accounts, estimate of the
expected figures for the relevant year, industry benchmarks/norms and
other factors considered appropriate by the Commission.”

29. The baseline values for the Control Period shall be determined by this
Hon’ble Commission based on estimates of the expected figures for the relevant
year, industry bench mark / norms and other factors etc. However, since no baseline

values were approved by this Hon’ble Commission, the Petitioner has adopted the

Employee Cost: The employee cost includes salaries payable to employees,

Eor GVK POWER (GOINDWAL SAHIB) LTD.
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allowances and other terminal benefits.

(b) Inflation factor : The escalation Index has been computed in terms of the
PSERC MYT Regulations, 2014 considering the WPI Index (available till
March, 2019) and CPI Index (available till March, 2019), as under:

Table No. 8: Computation of Escalation Index

Period FY 2016-17 | FY 2017-18 | FY 2018-19
CPI Index (April-March) 275.92 28441 | 299.92
Increase/ Decrease (%) 3.08 5.45
WPI Index (April- March) 1116 114.9 119.8
Increase/ Decrease (%) | 2% 4.27
CPI: WPI Index (50:50)(%) 3.02 4.86

Source of information :

CPI Index : http://labourbureau.gov.in/LBO Press Release.htm
WPI Index : https://eaindustry.nic.in/display data 201112.asp

30. Inview of the above, the Inflation factor for the Period 2017-18 and 2018-19
as per PSERC Tariff Regulations, 2014 has been computed as 3.02% and 4.86%
respectively. It is submitted that the inflation factor is on the lower side considering
the average rise in salaries and other expenses. It is submitted that in order to retain
employees with experience, the Petitioner has to pay competitive remuneration to
employees in order to match industry standards. Considering the fact that Employee
Expenses is the most critical component in the overall operational expenditure, a
3.906% hike in Employee Expenses is insufficient to maintain salaries even at

industry average for the Control Period.

31. The Petitioner has incurred the Employee Cost for the FY 2017-18 of Rs.9.99
Crore and for FY 2018-19 of Rs. 12.67 Crore. The increase in cost is due to increase
in the number of employees in FY 2018-19 from 117 to 143 due to the increase in

operation of the plant as compared to previous years.

Accordingly, the Employee Cost for the Period 2017-18 and 2018-19 is as under:-
Table No. 9: Employee Cost

| Rs. in Crore
Particulars FY 2017-18 FY 2018-19
Employee Cost 9.88 12.67
A. REPAIRS AND MAINTENANCE EXPENSES (R&M) & ADMINISTRATIVE AND

ERAL EXPENSES (A&G):

he R&M and A&G expenses are linked to K factor and WPI Index, “K” being
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the constant (expressed in percentage) governing the relationship between R&M
and A&G expenses and Gross Fixed Assets. For computing K factor, the Petitioner
has considered the R&M expenses and A&G expenses by deducting the Employee
Cost for the FY 2017-18 from the total 0&M expenses as per the CERC Regulations
for the FY 2017-18. The details are as under:-

Table No. 10: Computation of K for the Control period

Rs. in Crores
Particulars FY 2017-18

Total O&M expenses for the FY 2017-18 as per CERC 154.98
Regulations

Less : Employee Cost for the FY 2017-18 | 9.99

R&M and A&G costs 144,99

Opening GFA 3058.37

Closing GFA 3071.27

Average GFA 3064.82

R&M and A&G Exp. As % of GFA 473

K factor 4.73

33. Inview of the above, it is prayed that this Hon'ble Commission approve the K
Factor as mentioned above. It is submitted that the Petitioner has considered the
said K factor (as 4.73%) for the FY 2017-18.

B. R&M AND A&G EXPENSES

34. It is submitted that the increase in WPI Index works out to 4.27% for 2018-
19. Hence, for the purpose of R&M and A&G Expenses, the Petitioner has considered
the escalation Index of 4.27% (i.e., average of increase in WPI for FY 2018-19 as per
latest data available). Accordingly, the Petitioner has considered normative

combined R&M and A&G expenses as under:

Table No. 11: O&M Expenses

Rs. in Crore
Particulars FY 2017-18 FY 2018-19
Opening GFA 305837 | 307127
Additional Capitalization 12.90 0.84
Closing GFA 3071.27 3072.11
Average GFA 3064.82 3071.49
K Factor (adjusted for WPI index) 4.73 4.9
Escalation factor 427
R & M and A & G Expenses 144.99 151.51

o,
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Employee Cost 9.99 12.67
Total O&M expenses 154.98 164.18

35. It is submitted that since the actual 0&M expenses for the period 2017-18
and 2018-19 incurred are lower than the normative 0&M expenses hence the
petitioner prays that this Hon'ble Commission may allow the normative 0&M

expenses for the purposes of the present true up for FY 2017-18 and FY 2018-19
Table No. 12: Actual O&M Expenses

Rs. in Crore
Particulars FY 2017-18 | FY 2018-19
R&M Expenses 19.15 25.86
A&G Expenses 37.85 27.08
R & M and A & G Expenses 56.99 55.16
Employee Cost _ 9.99 12.67
Total O&M expenses 66.98 65.61

36. It is prayed that this Hon’ble Commission allow the O&M expenses as
detailed above in line with the provisions of PSERC Tariff Regulations, 2014.

(G) ALLSTATUTORY LEVIES AND TAXES

37. It is submitted that Regulation 23 of the PSERC Tariff Regulations, 2014

provides for Income Tax which is reproduced hereunder:

“23.1 Obligatory taxes, if any, on the income of the generating company or the
licensee or the SLDC from its core/licensed business shall be computed as an
expense and shall be recovered from the customers/consumers:

Provided that tax on any income other than the core/licensed business shall not
constitute a pass through component in tariff and tax on such other income
shall be payable by the generating company or the licensee or the SLDC.

23.2 Tax on income, if actually liable to be paid, shall be limited to tax on
return on equity allowed, excluding incentives.

23.3 Tax on income shall be considered at income tax rate including
surcharge, cess etc. as applicable during the relevant year in accordance with
the provisions of Income Tax Act, 1961 duly amended from time to time.

23.4 The benefits of tax holiday and the credit for carrying forward losses
applicable as per the provisions of the Income Tax Act, 1961 shall be fully
assed on to the customers/consumers.

The penalty, if any, arising on account of delay in deposit of tax or short
sit of tax amount shall not be claimed by the generating company or the
ee or the SLDC, as the case may be.”

have been made for FY 2017-18 and FY 2018-19.
10
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(H) NON-TARIFF INCOME

39.  The actual Non-Tariff Income for the Petitioner for FY 2017-18 is Rs. 0.56
crore and for FY 2018-19 is Rs. 0.27 crore as per the audited annual accounts of the

Petitioner. The break-up for the same is as below:

(a) Interest on Fixed Deposits - Rs. 0.47 crore and Rs. 0.22 crore in FY 2017-18
and FY 2018-19 respectively;

(b)  Sale of Scrap - Rs. 0.09 crore and Rs. 0.04 crore in FY 2017-18 and FY 2018-
19 respectively.

40. Inaccordance with Regulation 28 of the PSERC Tariff Regulations, 2014, the
Non-Tariff Income has been deducted to arrive at the Net Annual Fixed Cost for FY
2017-18 and FY 2018-19 (refer Table No. 19).

()  ANNUAL FIXED COST

41. The AFC for the Control Period is summarized as under:-

Table No. 13

1 Return on Equity 142.51 142.83

2 Interest on Long Term Loan ~ 255.53 236.81 |

3 Interest on Working Capital 7742 89.69

4 Depreciation 146.17 146.51

5 Operation and Maintenance 66.98 65.61
Expenses |

6 Tax on Income and Statutory To be reimbursed at actuals
levies

7 Less: Non-Tariff Income 0.56 0.27
Annual Fixed Cost 689.17 681.71

42. It is prayed that this Hon'ble Commission may allow the Annual Fixed Cost
for the FY 2017-18 and FY 2018-19 as detailed above in line with the PSERC Tariff
Regulations, 2014 and direct payment as per formulae provided in Regulation 38 of

the PSERC Tariff Regulations, 2014, as under:

“38.1. The fixed cost of a thermal generating station shall be computed
on annual basis, based on norms specified under these regulations, and
recovered on monthly basis under capacity charge. The total capacity
charge payable for a generating station shall be shared by the
beneficiaries as per their respective percentage share/allocation in the
apacity of the generating station.

For wowe GOINDWAL SAHIR) LTD.
1 {wol

Authorised Signatory
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38.2 The Capacity Charge payable to a thermal generating plant for a
calendar month shall be calculated in accordance with the following
formulae:

CC1= (AFC/12)( PAF1 / NAPAF ) subject to ceiling of (AFC/12)

CC2 = ((AFC/6)( PAF2 / NAPAF ) subject to ceiling of (AFC/6)) - CC1
CC3 = ((AFC/4) ( PAF3 / NAPAF ) subject to ceiling of (AFC/4)) -

(CC1+CC2)

CC4 = ((AFC/3) ( PAF4 / NAPAF ) subject to ceiling of (AFC/3)) -
(CC1+CC2+CC3)

CC5 = ((AFC x 5/12) ( PAF5 / NAPAF ) subject to ceiling of (AFC x
5/12)) -(CC1+CC2 +CC3 +CC4)

CC6 = ((AFC/2) ( PAF6 / NAPAF ) subject to ceiling of (AFC/2)) -
(CC1+CC2+CC3+CC4 + CCS)

CC7= ((AFCx 7/12) ( PAF7 / NAPAF ) subject to ceiling of (AFCx 7/12))
- (CC1+CC2 +CC3 +CC4 + CC5 + CCe6)

CC8 = ((AFCx 2/3) ( PAF8 / NAPAF ) subject to ceiling of (AFCx 2/3))
- (CC1+CC2 +CC3 +CC4 + CC5 + CC6 + CC7)

CC9 = ((AFC x 3/4) ( PAF9 / NAPAF ) subject to ceiling of (AFC x 3/4)) -
(CC1+CC2 +CC3 +CC4 + CC5 + CC6 + CC7+ CC8)

CC10=((AFC x 5/6) ( PAF10 / NAPAF ) subject to ceiling of (AFC x 5/6)) -
(CC1+CC2 +CC3 +CC4 + CC5 + CC6 + CC7 + CC8 + CC9)

CC11 =((AFC x 11/12) ( PAF11 / NAPAF ) subject to ceiling of (AFC x
11/12)) -(CC1+CC2 +CC3 +CC4 + CC5 + CC6 + CC7 + CC8 + CC9
+CC10)

CC12 =((AFC) ( PAFY / NAPAF ) subject to ceiling of (AFC)) - (CC1+CC2
+CC3+CC4 + CC5 + CC6 + CC7 + CC8 + CC9 + CC10 + CC11)

Where,
AFC = Annual fixed cost specified for the year (in Rupees)
NAPAF = Normative annual plant availability factor (in percent)
PAFM (M =1, 2, 3.......) = Plant availability factor (in percent)
PAFY = Plant availability factor achieved during the year (in percent)
CC1, CC2, CC3, CC4, CC5, CC6, CC7, CC8, CCY, CC10, CC11, CC12 are Capacity
Charges for 1st 2nd, 3rd 4th 5th Gth 7th gth Gth 1(0th 17th gnd 12th months
respectively.”
43. Interms of the foregoing, the Annual Availability of the Project for the period

is as under:

Table No.14: Generation Details for FY 2017-18

FOrGVR POW lB) LTD

mm
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Jun-17 | 21.56% | 16% 6140 6.74 54.66 10.98%
W7 [ 49.12% [39% | 15437 14.89 139.48 9.65%
Aug-17 | 55.10% |44% | 17539 17.22 158.17 9.82%
Sep-17 |81.05% |64% | 25235 23.70 22865 9.39%
Oct47 |56.28% |49% | 19538 18.76 176,62 9.60%
Nov-17 | 69.65% [39% | 151.95 15.44 13681 |  9.96%
Dec-17 [63.78% |52% | 20479 18.93 185.86 9.24%
Jan-18 | 29.95% | 23% 93.03 9.06 83.97 9.74%
Feb-18 |43.93% [35% | 127.85 12.89 114.96 10.08%
Mar-18 | 3565% |27% | 119.94 12.01 107.93 10.01%

| 153646 149.34 138712 | 972%

18 | 34.85% | 26% . 1051%
May-18 | 86.70% | 62% | 247.11 . 9.98%
Jun18 | 46.68% | 42% | 164.08 16.99 10.35%
JuH18 | 41.20% | 38% | 15279 15.18 9.94%
Aug-18 | 49.14% | 36% | 14731 15.78 10.71%
Sep-18 | 59.41% | 37% | 14543 15.09 10.38%
Oct-18 | 5205% | 51% | 20562 19.25 9.36%
Nov-18 | 58.53% | 54% | 210.10 18.87 8.98%
Dec-18 | 81.90% | 66% | 26363 23.82 9.04%
Jan19 | 99.98% | 64% | 257.09 23.59 9.18%
Feb-19 | 85.30% | 64% | 23284 2097 9.01%
Mar-19 | 98.67% | 78% | 31039 2802 9.03%

2,435.94 24422 | 220324 |  9.55%

The increase in auxiliary consumption is due to part load operations.

SECTION 2: ENERGY CHARGES

44.  Itis submitted that the Energy Charges as per the Regulation 37 of the PSERC

Tariff Regulations, 2014 shall include the following:

“37.1 Energy charges shall be derived on the basis of the landed fuel cost

OWER (GOINOWA

For G\”w
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(LFC) of a generating station (excluding hydro) and shall consist of the
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(b)  Landed cost of secondary fuel.

Provided that taxes, duties and amount received on account of penalties
received from fuel supplier shall have to be adjusted in landed fuel cost. 37.2
Initially, the LFC of primary fuel and secondary fuel for tariff determination
shall be based on actual weighted average cost of primary fuel and secondary
fuel for the preceding three months, and in the absence of landed costs for the
preceding three months, LFC shall be based on the latest procurement price of
primary fuel and secondary fuel for the generating station.

37.2 Initially, the LFC of primary fuel and secondary fuel for tariff
determination shall be based on actual weighted average cost of primary fuel
and secondary fuel for the preceding three months, and in the absence of
landed costs for the preceding three months, LFC shall be based on the latest
procurement price of primary fuel and secondary fuel for the generating
station.”

(A) LANDED COST OF PRIMARY FUEL

45.  The Primary fuel for the Plant is coal. In terms of Regulation 40 of PSERC
Tariff Regulations 2014, the landed cost of fuel for the purposes of computation of
energy charges shall be as specified in Regulation 30(8) CERC Tariff Regulations
2014. Regulation 30(8) of the CERC Tariff Regulations 2014 is as under:

“30. Computation and Payment of Capacity Charge and Energy Charge for
Thermal Generating Stations:

(8) The landed cost of fuel for the month shall include price of fuel corresponding
to the grade and quality of fuel inclusive of royalty, taxes and duties as
applicable, transportation cost by rail / road or any other means, and, for the
purpose of computation of energy charge, and in case of coal/lignite shall be
arrived at after considering normative transit and handling losses as percentage
of the quantity of coal or lignite dispatched by the coal or lignite supply company
during the month as given below:

Pithead generating stations : 0.2%
Non-pithead generating stations : 0.8% P

rovided that in case of pit head stations if coal or lignite is procured from sources
other than the pit head mines which is transported to the station through rail,
transit loss of 0.8% shall be applicable: Provided further that in case of imported
coal, the transit and handling losses shall be 0.2%.

46.  The landed price of coal is computed as the weighted average landed price of
coal, blending ratio and calorific value for the purposes of computation of energy
charges. The landed price of coal also includes the price incurred by the Petitioner
towards surface transportation from mining point/extraction point till point of
delivery within the mine (internal surface transport) and price of surface
transportation from delivery point in the mine till the railway siding (external
surface transportation) and freight charges paid to Railways for onwards

transportation to the Project. The detailed calculation of the landed cost of coal has

een provided in Form G11 (R). s GVK POWER (GOINDWAL SAHIB) LTD.

t‘:it;{{@s%mﬁw |
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47. It is submitted that Petitioner and Respondent have undertaken a

reconciliation process pursuant to this Hon’ble Commission’s Order dated

06.03.2019 in Petition No. 68 of 2019. The amounts claimed by Petitioner and

released by Respondent are tabulated below:

Table No.16: Amounts claimed by GVK vs. Paid by PSPCL for FY 2017-18

Apr-17 - - .
May-17 - - -
Jun-17 18.30 17.70 0.60
Jul-17 50.32 44.54 5.78
Aug-17 61.08 47.56 13.52
Sep-17 96.31 76.32 19.98
Oct-17 81.58 62.33 19.25
Nov-17 55.92 47.95 7.9
Dec-17 77.39 63.47 13.92
Jan-18 38.33 30.82 751
Feb-18 53.23 41.31 11.92
Mar-18 43.73 38.07 5.66
576.19 470.08 106.11

Table No.17: Amounts claimed by GVK vs. paid by PSPCL for FY 2018-19

35.71 29.40 6.31
93.07 77.25 15.62
57.66 48.99 8.67
63.33 52.18 11.15
60.86 58.06 11.80
64.46 49.99 14.47
96.00 7048 25,51
94.96 73.75 21.21
123.64 97.20 26.45
114.45 91.79 2266
103.89 81.96 21.93
130.48 98.18 32.30
1,047.50 820.23 218.27
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48.  Pertinently, this Hon’ble Commission vide Order dated 06.03.2019 in Petition
No. 68 of 2017 and Order dated 27.05.2019 in Petition No. 1 of 2018 had laid down
parameters for the cost payable to the Petitioner for coal procured from alternate
sources and under Shakti Scheme. The Petitioner and the Respondent have filed
cross Appeals being Nos. 189 and 192 of 2019, challenging Order dated 06.03.2019
and cross appeals being Appeal No. 349 of 2019 and Appeal bearing DFR No. 2391
of 2019 challenging Order dated 27.05.2019 respectively. It is submitted that the
final outcome of the said appeals would determine the amounts payable to the
Petitioner towards fuel/coal costs. The said cost will have bearing on the variable
cost payable to the Petitioner during the Control Period 2017-19. Therefore, the
Petitioner craves leave of this Hon’ble Commission to approach the Hon’bie
Commission for modification of the variable cost sought in this Petition, as and

when Hon’ble Tribunal decides the above mentioned Appeals.
(B) LANDED COST OF SECONDARY FUEL

49.  The Secondary fuel for the Plant is LDO/HFO. This Secondary Fuel is being
procured from PSU Oil Marketing companies. This Secondary Fuel is delivered at
site and the weighted average cost incurred on the same may kindly be allowed by
the Hon'ble Commission. Accordingly, as per Regulation 39 and 40 of the PSERC
Tariff Regulations, 2014, it is submitted that:-

(a) In accordance with Regulation 39.4 of the PSERC Tariff Regulations, the
energy charge in Rupees per kWh is determined to three decimal places as
per the following formulae:

“ECR = {(SHR - SFC x CVSF) x LPPF / CVPF + SFC x LPSF} x 100 / (100 -
AUX)

Where,

AUX = Normative auxiliary energy consumption in percentage.

CVPF = Weighted Average Gross calorific value of primary fuel as
received, in kCal per kg or per litre or per cubic metre, as applicable.

CVSF = Weighted Average calorific value of secondary fuel, in kCal per
ml

ECR = Energy charge rate, in Rupees per kWh sent out.
SHR = Station station heat rate, in kCal per kWh.
SFC = Specific Fuel Oil consumption in ml per kWh.

LPPF= Weighted average landed price of primary fuel in Rupees per kg
or per litre or per cubic meter as applicable.

LPSF = Weighted average landed price of Secondary fuel, in Rupees per

\ 3
\ “7 0\ \k‘“ m l. ”
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(b)  Normative Auxiliary energy consumption: The Petitioner submits that as per
For GY P/?WEF\EC;OINDWALSAH LTD
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Regulation 36 of the PSERC Tariff Regulations, 2014, the norms for
performance parameters, which includes normative auxiliary energy
consumption for Coal-based generating stations shall be as per the CERC
norms. Accordingly, as per Regulation 36(E)(a) of the CERC Tariff
Regulations, 2014 is 8.5% for a unit of 200 MW series. Further, for thermal
generating stations with induced draft cooling towers, additional 0.5% is
allowed. The actual auxiliary consumption for the FY 2017-18 and FY 2018-
19 has been considered for the computation of energy charges. The auxiliary
consumption have been on higher sider because of the part load operation of
plant during the FY 2017-18 and FY 2018-19.

Fuel Transit & Handling Losses: Normative transit and handling loss are 1%
in accordance with Regulation 40 of the PSERC Tariff Regulations 2014.
However actual transit and handling losses have been considered for
calculation of Energy Charges. It is submitted that Fuel Transit & Handling
Losses are 4.20% and 2.43% for FY 2017-18 and FY 2018-19 respectively.
Pursuant to the cancellation of the captive coal blocks, coal has been
procured in FY 2017-18 under e-auction mode. In FY 2018-19, coal was
procured under Shakti Scheme (supply commenced on March 2018). The
coal is transported to the Project on road/rail mode as the coal is allocated
from various mines which is not under the control of the Petitioner.
Furthermore, the railway sidings at the mines are not available to the
Petitioner since preference is given to public sector companies/pendency of
rakes. Therefore, the Petitioner is required to transport the coal over longer
distances by road/rail mode resulting in higher Fuel Transit & Handling
Losses. The same is due to reasons beyond the control of the Petitioner and

this Hon’ble Commission may allow the same.

Station Heat Rate: It is submitted that as per Regulation 36 of the PSERC
Tariff Regulations, 2014, the norms for performance parameters, which
includes Station Heat Rate for Coal-based generating stations shall be as per
the CERC norms. Regulation 36(C)(b) of the CERC Tariff Regulations 2014,
specifies that for tariff calculation, the design station heat rate is to be
multiplied by a factor of 1.045 for a new coal based thermal power plant. The
uaranteed Heat Rate for the power plant under the EPC contract is 2221
'Kcal /kWh.

Accordingly, the Station Heat Rate of the Petitioner for tariff calculation

purpose comes out to be 2321 kcal/kWh. However, the actual station heat rate has

N Ll
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achieved by the Petitioner for FY 2017-18 and FY 2018-19 is 2475 kcal/kWh and
2315 kcal/kWh for FY 2018-19 respectively. It is submitted that the increase in
Station Heat Rate for FY 2017-18 is due to part load operations. It is prayed that this
Hon’ble Commission approve the Gross Station Heat Rate of 2475 kcal/kWh for FY
2017-18.

51.  Accordingly, the Petitioner has computed the actual Energy Charges for the

Control Period as under: -

Table No. 18: Annual Energy Charges

1 Variable Charge per Unit (Rs. / kWh) 4.65 5.10
Scheduled Energy (in MUs) 1387.12 2203.24
3 Annual Energy Charge (Rs. in Crore) 645.7 1124.11

52.  Accordingly, it is prayed that this Hon’ble Commission allow the Energy

Charges for the Control Period as detailed above.

53. Based on the above-mentioned parameters, the ARR for the Petitioner for FY

2017-18 and FY 2018-19 is summarised as under:

Table No. 19: Summary of Aggregate Revenue Requirement

| (Rs. Crore)
Financial Year Fi_nancial Year
= Particulars Actual Actual
2017-18 2018-19
A Receipts
1 | Revenue from Sale of Power 885.56 | 1515.64
2 | Gross Generation (MU) 1536.46 - 2436.00
3 | Auxiliary Consumption (MU) 149.00 233.00
4 | Net Generation (MU) 1387.46 2203.00
B Expenditure
1 | Fuel Cost |
a) Primary Fuel Cost | 637.37 1116.83
b) Secondary Fuel Cost | 7.18 7.29
2 | SLDC Fees & Charges 7
3 | O&M expenses (Gross) 66.98 65.61
a) R&M Expenses
b) Employee Expenses
c) A&G Expenses

.\ GOIND AL SA
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(Rs. Crore)
Financial Year | Financial Year
b;s o.. Particulars Actual Actual
2017-18 2018-19
4 | Depreciation 146.17 146.51
5 | Interest on Loans 255.53 236.81
6 | Interest on Working Capital 7742 89.69
7 | Prior Period Expense
8 | Extraordinary ltems
9 | Other Debts and Write-offs
10 | Income Tax _ 0.00 0.00
11 | Less: Expenses capitalised
a) Interest Charges Capitalized
b) R&M Expenses Capitalized
c) A&G Expense Capitalized
d) Employee Expenses Capitalized
Subtotal (a+b+c+d) 0.00 0.00
Subtotal Expenditure (1+2+3+4+5+6+7+8+9+10-
1) 1190.65 1662.72
C Return on Equity 142.51 142.83
D Non-Tariff and other Income - 056 0.27
E Annual Revenue Requirement (B+C-D) 1332.61 1805.28
Surplus(+) / Shortfall (-) (A1-E) - Before Tariff
F Revision -447.04 -289.64
54.  The copies of the tariff forms as per the PSERC Tariff Regulations 2014 are

annexed hereto and marked as Annexure A-(Colly)

GVK Power (Gomdwal Sér‘h i)
Petitjoner

Through

J. Sagar Associates,

Advocates for the Petitioner
B-303, 3rd Floor, Ansal Plaza,
Hudco Place August Kranti Marg,
New Delhi - 110 049.

New Delhi

Dated: al

TED

& PANDU RANGA VITTA
B.Sc.,LLB,FGDPM&IR
ADVOCATE & NOTARY
Appointed by Govt. of AP/T8
H.No.1-10-119, Temple Abwai,
EC‘UNDERABAD-MO 010 INDR»
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BEFORE THE PUNJAB STATE ELECTRICITY REGULATORY COMMISSION
AT CHANDIGARH

PETITION NO. 34 OF 2019

IN THE MATTER OF:

Petition for True up of Tariff for the Control Period (FY 2017-18 to 2018-19) under
Sections 62 and 86 of the Electricity Act, 2003 read with (a) Punjab State Electricity
Regulatory Commission (Terms & Conditions of determination of Generation,
Transmission, wheeling and retail supply tariff), Regulations, 2014, and (b) Amended
and Restated Power Purchase Agreement dated 26.05.2009 executed between
Petitioner (Goindwal Sahib) Limited and Punjab State Power Corporation Limited
(formerly known as Punjab State Electricity Board)

AND
IN THE MATTER OF:

GVK Power (Goindwal Sahib) Limited

Paigarh House,

156 - 159, Sardar Patel Road,

Secunderabad - 540 003 ...Petitioner

Versus

Punjab State Power Corporation Limited
The Mall, Patiala (Punjab)
AFFIDAVIT

I, M. Rama Murty son of M. Narsimha Murty age 59 years resident of Flat no.401,
Jupiter Towers, G32 to 34, G Block, Madhura Nagar, Hyderabad 500038, Telangana,
Authorised Representative of the Petitioner Company, do solemnly affirm and state

as follows:-

1, [ say that [ am duly authorized and competent to affirm this Affidavit for and
on behalf of the GVK Power (Goindwal Sahib) Ltd. and [ am acquainted with the facts
and circumstances of the present case. I state that I have read and understood the

contents of the accompanying Submissions.

2 I state that the facts stated in the accompanying Submissions are true and
correct to the best of my knowledge based on the records maintained by the
Petitioner Company and that the legal submissions made therein are based upon

information received by me and believed to be true. The present Submissions have

[ state that the Annexures, annexed to the Submissions are true copies of the

ective originals. R (GOINDWAL SAHI
: ForﬁVK{O\/NE ( B%‘L =
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Authorised Signatory
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4. I say that no similar petition, writ petition, suit or appeal regarding the
matter in respect of which the present Petition has been preferred or is pending

before any Court or any other authority.

For GVK POWER (GOINDWAL HIB) LTD.

\M | Q&,\,«JM\,

ADEPORERE"2O

VERIFICATION

I, the deponent above named, do hereby verify that the contents of my above
affidavit are true and correct, no part of it is false and nothing material has been

concealed therefrom.

Verified at Hyderabad on this 31st day of July, 2020.

For G\'WWER OINDWAL SAHIB
, |
| '%W%M&‘U

Authori EPONENTY

ATT {7"

3.5 PANDU RANGA VITTA
B.Sc.,LL8,PGDPMAIR
ADVOCATE 8 NOTARY
Appointed by Govt. of AP/Tg
H.No.1-10-119, Tempie Alwal,
tECUNDERABAD-500 010 iND\»
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INDEX
S. No. PARTICULARS
C1 Balance Sheet
c2 Cash Flow Statement
C3 Return on Equity
C4 Employee Expenses
C5 Employee Strength
C6 Administration & General Expenses
C7 Fixed Assets and Provision for Depreciation
C8 Expenses of SLDC Fees and Charges
C9 Current Assets and Liabilities
C10 Loan Master of all Loans
C11 |Year-wise Capital Expenditure
C12 Capital Works in Progress
C13 Interest and Finance Charges
C14 Net Prior Period Expenses
C15 Extraordinary ltems ) )
C16 Share Capital, Reserves and Surplus
Cl17 Details of Income Tax )
C18 Details of Expenses Capitalized
C19 Statement of Assets not in use )
C20 Grants Towards Cost of Capital Assets
C21 Debits, Write-offs and any Other ltems

1. Electronic Copy of the Petition (in Word format) and detailed calculation as per these formats (in
Excel format) and any other information submitted shall also be furnished in the electronic form.

2. Formats may be suitably amended where ever required, and additional formats may be designed by
the Generation Company/Licensee/SLDC for any additional information to be submitted alongwith the

Petition.

For GVK Powwu SAHIB) LTD.

Authorised Signatory
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